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Tue reduction of the Bank rate to 4 per cent. has come 
somewhat sooner than many expected; but at the same 
time it is quite justified, both by the figures of the weekly 
return, and by the general condition of the money market. 
With rates at the chief continental centres lower than 
here, and the Bank reserve standing at about 13} 
millions, with the prospect of being further reinforced by 
the arrival of the supplies of gold now on their way here, 
there was really no reason why a downward movement 
should have been delayed. The only question is, whether 
it might not have been better for the Bank, in its own in- 
terests, to have made the movement more gradual. 
certainly is not likely to gain any business by the reduc- 


tion to 4 per cent. which it would not equally have got 
if it had fixed the rate at 4} per cent., and at the : 


j 
FOUR PER CENT. 
It 


rate the business will, of course, be less profitable. But 
that is a matter for the directors themselves to consider, 
and if they are content with the 4 per cent. charge, it 1s 
not for others to object. 


The immediate effect of this reduction has been to 
bring forward bills previously held back in anticipation of 
lower rates, and the discount demand was yesterday 
decidedly more active than it has been of late. This has 
helped to sustain the open market rates, which have not 
followed to its full extent the Bank movement; and these 
have been further supported by the ingathering of the 
taxes, which, as is shown by the large decrease in the 
public deposits, and by the continued borrowing at the 
Bank, has considerably curtailed the market supplies of 
money. Nevertheless, the tendency still seems to be to lower 
rates, and the probability is that this tendency will become 
still more marked as the time for the release of the money 
now held on Government account by the Bank approaches. 
The unsettled state of the American stock and share 
markets, however, is a possible cause of disturbance 
here which should not be lost sight of. Tiiat may pos- 
sibly lead to such a stringency in the money markets on 
the other side as to cause the export of gold hence ; and if 
any such shipments had to be made, rates here would 
stiffeu quickly. But failing some such exceptional cause 
of pressure, the value of money seems likely for the 
present to continue to decline. 





THE PROBABLE WASTE OF THE SESSION. 
THe Government is, we fear, seriously misled by its 
natural anxiety, during a discussion on the cléture, not to 
appear too impatient of the freedom of debate. It is 
allowing talk to go on endlessly, with so little remon- 
strance as to give rise to the most absurd suspicions, and 
will shortly, we apprehend, unless it makes a great and 
decided effort, find that this Session also has been lost for 
legislation. Already a month of the Session has been 
consumed, and nothing has been done. The long debate 
on the Address*was an entirely useless one, being mainly 
an Irish protest against action in Ireland, which, never- 
theless, the House was determined to uphold; the debate 
on the Lords’ Resolution to appoint a Committee of En- 
quiry into the Land Act, though necessary, has dragged 
in the most useless way; the debate on the cliture has 
hardly begun, and there is now no possibility that, 
with so many votes in supply to be taken, it shoul | termi- 
nate before the Easter holidays. If it does not, it must 
be interrupted for the Budget, which may give rise to 
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sharp discussion, including, as it will, either the embodi- 
ment or the outline of a scheme for the relief of 
local taxation; and for, further votes in Supply; for 
the new Code of Education; and, perhaps, for at least 
one serious Egyptian debate. Under these circum- 
stances the Irish Members can easily protract it till 
Whitsuntide. There is a belief that if the first clause is 
carried all will be smooth; but all the clauses are debate- 
able, and some (especially those which enable the Speaker 
to cut short irrelevant tall) will be contested as fiercely 
as the cléture itself. After Whitsuntide, as all experience 
shows us, little can be accomplished in the way of serious 
legislation, more especially when it is of the controversial 
kind which the Government promised in the Queen’s 
Speech. The County Government Bill alone, with the 
many clauses it must contain, and the fierce antipathies 
ito which it will give rise, must occupy weeks, and the 
Bill for the government of London will interest the whole 
metropolis and all the larger municipalities, and probably 
cive rise to a determined party contest. Everyone knows, 
to begin with, that such a government, once formed, will 
control all questions like water supply ; will practically, if 
Faot avowedly, direct education; and will never be fully 
‘content until it has in its hands the guardianship of 
public safety. Amid fighting such as these proposals will 
sroduce, nothing can be done in the way of business 
egislation ; all the little time left will be swallowed up by 
the necessities of daily administration; and great Bills, 
like the Bankruptcy Bill, and useful Bills like Mr 
|Faweett’s establishing the parcel and pattern post, will 
be read once or twice, and then be wrecked by intermin- 
able discussions in committee. It is true that during the 
latter part of the time the clétwre will be in force; but 
except when the Irish are acting alone, and when nights 
are spent upon motions for adjournment, the Government 
will be most unwilling to resort to that weapon, which, 
powerful as it has been found in France, where debate 
rarely lasts more than a day, and where both parties are 
eager for a decision rather than for discussion, will in 
| England only be employed against small factions, or upon 
the most serious occasions. We look forward despondently 
to the waste of another Session, during which the great 
force of the Liberal majority will have accomplished 
‘nothing, while one of the ablest administrations of modern 
|times will have been compelled to employ its energy in 
| the detail of daily business, and in meeting nightly 
:attacks which have little meaning, except that the agitating 
| party in Ireland do not like to see their leaders and agents 
thrown into prison as a preventive measure. That was 
perfectly well known before their speeches were made, and 
their violent abuse of Mr Forster does not advance even 
Irish affairs one inch nearer to a settlement. 


We have no desire to exaggerate the consequences of 
this waste of time. We are perfectly aware that the 
country is in a comparatively apathetic mood, is not very 
desirous of any change, and is slightly amused by the 
unavailing struggles of the politicians to get forward. 
We admit quite as fully as any opponent that the pro- 
sperity of the country is not dependent on any immediate 
legislation, and that one bumper harvest will do more for 
it than any probable change in the government of the 
counties or of the metropolis. But we are, nevertheless, 
sure that another wasted Session will greatly increase the 
dissatisfaction with Parliament which already exists, and 
which will show itself in the election of more “energetic” 
—that is, more Radical—Members, and will help to dis- 
credit with the constituencies the moderate Liberal party. 
| The fault is not theirs, except so far as they do not insist 
on business being done, but the electors will attribute the 
fault to them. Judging broadly and roughly, as they 
always do, the electors will say that the Liberals under- 
j took te secure certain changes, that they did not at heart 
care about them, and that they have consequently failed 
to secure them. They will say that obstructives could 
have been either silenced or expelled, and that if the 
majority had been as much in earnest as they are over the 
‘Bradlaugh case, they would have been, and then business 
would have gone on as usual. They will consequently 
either turn towards more “advanced ” candidates, or by 
abstaining from the polls, as they did in 1874, will allow 
the Conservatives to come in. All this dissatisfaction ig 
decidedly injurious to good government and the formation 















[March 11, 1882, 


of sincere parties, and its growth ought, if poss; 

be alan by the direct action ‘of, the rest a 
Gladstone should press on the © 8 6£ Procedure for 
which the country is now as prepared as it ever will be, | 
and then bring in his Bills, with a distinct intimation that 
they must be passed or rejected within a fedsonable time 
or that he shall be unable to continue responsible for the 
government of the country. The majority are not anxious 
for all this delay, and with the clétwre in their hands the 
can compel the minority to content themselves with renicia 
able opposition, ending in a fair trial of strength. If the 
majority have not the heart for this, or if the Government 
is unwilling to bring affairs to such a crisis, the delay will 
go on, and the country, finding that it must either accept 
the party it does not prefer, or see all legislative work laid 
aside, will choose leaders whose first task will be a radical] 
and, it may be, a very dangerous overhauling of the whole 
machine. It does not move, and the English people never 
tolerate inefficiency in business for more than a certain 
time. They wait to see if it is accidental, but once con- 
vinced that it is not, they look out for other mechanism 
and other instruments to guide it. 


THE PURCHASE CLAUSES OF THE LAND ACT, 


THE House of Commons has expressed, by a decisive vote, 
its disapproval of the proposed inquiry into the working 
of the Land Act. Sir Stafford Northcote, anticipating a 
defeat, endeavoured to discount its importance by declaring 
that the most overwhelming majority could not stop the 
House of Lords from proseeuting the work which it had 
already begun. This is perfectly true; and if the main 
object of Mr Gladstone’s motion had been to compel the 
dissolution of the Lords’ Committee, it would have been 
just and relevant criticism. But the aim of the Govern. 
ment being not to over-ride a resolution which the House 
of Lords, in the exercise of its Constitutional rights, was 
perfectly competent to pass, but, as Lord Hartington said, 
‘“‘to neutralise and counteract” the evil effect which that 
resolution, if acquiesced in without protest, would inevit- 
ably have produced, the fact that the Peers’ Committee 
continues to sit and take evidence is no proof that the 
desired end has not been obtained. On the contrary, 
there is every reason to believe that not only the division 
itself, but the general tone of the discussion, wearisome 
and unduly protracted though it has been, will do much, 
both to encourage the administrators of the Land Act to 
persevere without fear or hesitation in the discharge of 
their task, and to restore the confidence of the Trish 
peasantry in the genuineness and stability of their new 
privileges. Nor is this the only good result of the debate. 
The criticisms which have been so freely lavished upon 
the working of the Act by Conservative and Irreconcilable 
speakers, while they have failed to disclose any substantial 
grievance in connection with the judicial proceedings of 
the Commissioners and their subordinates, have certainly 
gone far to show that the anticipations which were formed 
as to the effect of the purchase clauses have not as yet 
been realised. As this is a matter of the first importance, 
and as, moreover, it is, fortunately, one which lies outside 
the range of party controversy, Liberals, Conservatives, 
and Land Leaguers being all agreed in desiring the 
creation of an Irish proprietary, it may be worth while to 
inquire very briefly whence the hindrances to the operation 
of this part of the measure arise, and how they may best 
be smoothed away. 

There can be no doubt that the comparatively slight 
attention which has so far been given in Ireland to the 
increased facilities for purchase provided by the Act has 
been largely due to temporary causes, which time may be 
trusted to remove. To begin with, while the people were 
already familiar with the process of purchase under the 
Church Act and the former Land Act, the Land Court bad 
all the attractions of complete novelty. The belief in the 
universality of rack-renting had been so strenuously in- 
culcated by the orators of the League, that it naturally 
seemed to be a far more hopeful step for the tenants of 
an estate to go into the Court and demand a permanent 
abatement of rent, than to arrange, even with the aid of 
the most liberal advances, for the purchase of their hold- 
ings on the footing of the old rental. This view of the 
case was probably encouraged by the early decisions of the 





|| Irish as it is by the Indian peasantry. 
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Sub-commissioners, which effected, for the most part, very 
considerable reductions. Nor should it be forgotten that 
the peculiar development of the relation of landlord and 
tenant to which the Act gives legal validity, strange and 
unreasonable as it appears to many English lawyers and 
economists, isas well known and as well understood by the 
The jomt owner- 


{|ship of the soil by a rent-charger and a cultivating 
jjoccupier 1s, at present, more in harmony with the 


traditional conceptions of the Irish as to the nature of 
property in land than what we are accustomed to call the 
system of peasant proprietorship. All these circumstances 
may have contributed to the momentary neglect of the 
purchase clauses of the Act; but it is obvious 
that they will continue to operate, if at all, 
with a constantly diminishing force. The Land Court 
has been to some extent choked by its excessive popularity. 
No doubt the estimates which Conservative speakers 
delight to put forward as to the number of years which it 
will take the Commission to clear off its work at the present 
rate of speed altogether ignore the fact that every case 
that is tried in Court forms a precedent for innumerable 
| other cases which are settled out of Court. Nevertheless, 
the arrears are necessarily so great that many of the 
tenants will naturally turn elsewhere for relief. More- 


j;over, the illusions which at first prevailed as to the 


rent-reducing action of the Court are being gradually 


j| dissipated. It should be noted as a confirmation of the 
{| Opinion which impartial critics of the Commission have 


always expressed, that, now that they are coming to deal with - 


{| the well-managed estates of the large landlords—such, for 
{| Instance, as those of the Duke of Abercorn—the abate- 


ments granted are almost inappreciable. As this comes to 
be generally realised, the tenants may be expected to 
bestow more attention than they have hitherto done upon 
the inducements which the Act holds out to them to 
convert themselves into proprietors) The experience 
gained in the administration of the Church Act shows 
that in Ireland, as elsewhere, when the privileges of 
exclusive proprietorship are once understood and enjoyed, 


{| they possess attractions and produce effects which, if not 


“ magical,” are at least striking and beneficial in the 
highest degree. 


But there is reason to fear that, over and above these 
temporary obstacles, the conversion of the tenantry into 
proprietors is hindered by the inelastic character of the 
;machinery which the Act has provided for the purpose. 
| We endeavoured, when this part of the measure was 
before Parliament, to show the importance of combining 
with a liberal system of advances the principle of local 
administration and responsibility. When the Bill was in 
Committee, Mr W. H. Smith made a proposal, to which we 
‘called attention at the time, to the effeet that the Land 
| Commission should be empowered to raise for the purchase 
of estates Irish Land Debentures, to be charged on a fund 
ithe nucleus of which would be provided by the Church 
| surplus, and which would be gradually augmented as the 
tenants’ repayments came in. This scheme, which was 
favourably commented upon by practical authorities like 





|| Mr Shaw, was not so much rejected as postponed, until 


experience should be gained of the actual working of the 
Act. The time has now come when, as it seems to us, the 
discussion of it might be seasonably revived. In its 


j\ essential features it recalls the Rent Banks, which were 


brought into operation for an analogous purpose by the 
Prussian legislation of 1850, By that legislation the 
ee services and dues of the Prussian tenants were 


|| first commuted into a fixed rent-charge, and a capital sum, 


the landlord by the State in debentures, bearing four per 
‘cent. interest. The peasant paid into the bank year by 
| veax a sum exceeding the interest on the debentures by 
| an amount. sufficient,..when accumulated at compound 
interest, to extinguish the capital. A somewhat similar 
‘arrangement ‘might be’ made with the Irish landlords, 
though it would be well to begin it upon a comparatively 
small scale, and it should, of course, be voluntary, and 
not compulsory. ‘The Commission, or a Land Bank esta- 
|blished for the purpose, might in the first imstance 
Issue (say) 5,000,0007 in 3} per cent. debentures. 
owner of an estate who was willing to sel 
receive payment in these bonds, the amount 


equal to twenty years’ purchase of this, was then paid to 
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to him being so calculated that the annual interest 
thereon would equal the “ judicial” rent which he would 
otherwise have received from his tenants. In most cases 
no doubt the rent would not have been judicially fixed, 
but an approximation to it might easily be arrived at 
by agreement. The bonds oa be secured by the allo- 
cation of a specific portion of the Church surplus. to the 
purpose, and it would probably be found that a sum equal 
to from 10 or 15 per cent. of the amount of the issue would 
be quite enough to give confidence, Thus the “ backing” of 
the issue of 5,000,0007 which we have supposed would be 
from 750,000 to 500,0007 of the Church fund. As money 
came in from the tenants, the bonds would be gradually 
paid off ; the proportion between the amount outstanding 
and the security fund would be altered favourably to the 
latter; and the basis for a further issue of debentures 
would be soon provided. The advantages of this method 
of dealing with the problem are obvious. The landlord, 
with the prospect of receiving a punctually paid and well- 


guaranteed annuity instead of uncertain and expensively | 


collected rents, would have every inducement to sell. The 
tenant, on the other hand, having practically the whole 
urchase-money of his holding advanced to him by the 
and Bank, would be relieved from the necessity of 
raising a part of it at exorbitant rates from the local 
usurer, and would find the transition from the status of 
occupier to that of owner far easier than it is at present. 
panama 


THE INDIAN BUDGET. 

Ir is long since we have had so satisfactory an Indian 
Budget as that which Major Baring submitted on Wednes- 
day last to the Legislative Council at Caleutta. Both 
for the past and the current fiscal year it shows 
a handsome surplus of revenue over expenditure, and 
this is probably the feature of it that will most attract 
attention. In reality, however, it is the one to which 
least importance should be attached. It is certainly very 
gratifying to find that the Indian revenue is displaying an 
elasticity such as a few years ago few would have expected 
of it. But the whole of the excess of income over the 
estimates of the past two years cannot beattributed to the 
spring of the revenue. Part of it, as we shall presently 
see, is accidental, and part is due toa deliberate under- 
estimate in the last Budget of the opium receipts. To 
some extent, therefore, the growth of revenue, which is 
the striking feature of the present Budget, is rather 
apparent than real; and it is not to it so much as to the 
skill with which Major Baring avails himself of the 
opportunity which the possession of a large surplus affords 
him to carry out a bold scheme of fiscal reform that 
attention ought to be directed. 

Like all Indian Budget statements, that of Major 
Baring deals with the finances of three years. We have 
first the definitive Budget of 1879-80; then the regular 
estimates for 1880-81, which comprise the actual receipts 
and expenditure for the first nine months of the year, 
and an estimate of the amounts to be received and paid 
during the last quarter; and finally, the estimates for 
1882-3. Hor 1878-80 an income of 70,734,990/, and an 
expenditure of 77,004,000/ was anticipated. The actual 
receipts, however, amounted to 72,560,000!, or 1,776,000! 
more than the estimate; while the expenditure fell short 
of the estimate by 399,000/. Thus, the net result was 
better by 2,175,000/ than was anticipated. But this im- 
provement, as has been said, was largely accidental, up- 
wards of a million and a-quarter of the increase in the 
income being due to certain exceptional additions to 
revenue, stich as an increase of 695,000/ in the amount 
credited to the accounts of the year on account of the 
English contribution to the Afghan War expenditure. 
The actual growth of the revenue, therefore, does not ap- 
pear to have exceeded from 400,0007 to 50 
@ poor country such as India, an expansion of mcome 
at the rate of half-a-million a-year is certainly ‘most 
satisfactory. Originally framed to show a deficit for the 
ear of 6,219,000/, the accounts, when finally adjusted, 
brought out a deficiency of 4,044,000/. 1t is to be re- 
for the 


military operations in Afghanistan, while 
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the receipts include 3,298,0001 of extraordinary war 
income. The uncovered war charge for the year thus 
amounted to 10,364,0001, so that but for the war the 
accounts, instead of showing a deficit of 4,044,0001, would 
have brought out a surplus of no less than 6,320,0002. 


Turning now to theregular estimates for the current year, 
we find that the revenue, which in the original Budget was 
laced at 70,160,0001, is now estimated to amount to 
72,913,0001, while the expenditure, which was originally es- 
timated at 69,305,0001, is now expected to reach 71,336,000. 
We are inclined to believe, however, that when the detailed 
statement of income and expenditure is received, it will 
be found that the increase under both heads is to a con- 
siderable extent a mere matter of account. On both sides 
some itemsare now, no doubt, included which did not appear 
in the original estimate. But while it is necessary to 
wait for the detailed accounts before attempting to define 
the present financial position, there is one point on which it 
is even now possible to speak with confidence. Nearly a 
|year ago* we pointed out that the Budget for the 
current year did not tell the whole truth as to the revenue 
Acting under instructions from the Secretary of State, 
Major Baring placed the receipts from opium at about. 
2,000,000 less than in the previous year, and this we 
characterised as “a deliberate under-estimate of revenue, for 
which we fail to discover any justification.” For this ex- 
pression of opinion we were taken to task at the time, but 

i there can be no doubt now that it was fully warranted. 
Instead of amounting to only 6,468,0001, as estimated in 
'the Budget, the opium income is now set down at 
_7,838,0001, the latter sum being the one at which it might 
| safely have been estimated from the first; and in so far 
as the increase of revenue over the estimate is due to this 


{ 


original exclusion of a known item of receipt it is, of course, 
| illusory. The fact, however, that the current year 
| is expected to close with a surplus of 1,577,000/, in 

addition to 1,500,000/, which, in accordance with the reso- 
| lution arrived at in April last, has been handed over to 
the Famine Fund Commissioners, is sufficient to show 
that the Indian finances are now in a decidedly prosperous 
condition. 


'| This prosperity the reforms which Major Baring seeks 


to effect are well fitted to promote. He estimates, 
apparently, that if taxation were maintained on its present 
| basis, the revenue of the ensuing fiscal year would exceed 
| the expenditure by about 3,200,0007. And with sucha 
| surplus in hand it is inevitable that he should propose to 
‘abolish the cotton duties. It has been a long-standing 
promise, that as soon as the state of the Indian finances 
permitted those duties would be swept away; and now 
that an ample balance of free revenue is available, that 
promise must be redeemed. Owing, however, to the 
| unwise persistence of Manchester in a demand for the 
immediate abolition of the duties at any cust, the impres- 
sion has been spread in India that native interests were in 
danger of being sacrificed to those of British traders ; and 
had Major Baring proposed no other alteration of taxation 
than this, there would, doubtless, have been a very strong 
feeling evinced in opposition to it. But, fortunately, his 
scheme involves a much more extensive remission and 
readjustment of burdens. Wisely recognising the fact 
that when the cotton duties are done away with the 
remaining import duties will not yield a revenue 
sufficient to compensate for the trouble and cost 
of collection and the interference with trade which 
their maintenance entails, he proposes to sweep away 
all import duties whatever, excepting those on alcoholic 
beverages, salt, opium, arms, and ammunition. So 
far, therefore, as the imports are concerned, India will 
be given practical free trade; and it can only be regretted 
that the export trade also has not been freed, by abolishing 
the export duty on rice, which is indefensible in principle, 
and injurious in its operation. And while removing 
restrictions on foreign trade, Major Baring has seen his 
way, also, materially to lighten the internal taxation, by 
reducing to a uniform rate of two shillings per maund the 
duty on salt, which, of all internal taxes, is the one that 
presses most heavily upon the native population. Nor is 
this all. He further proposes to remit about 316,0001 of 
the land taxes borne by the North-western provinces and 


* See Economist, April 23, 1881, p. 501. 
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Oudh, to increase by 50,0007 the pay of the subordinate 
native officials, and to promote local self-government, by 
giving to provincial local boards and committees an 
interest in and a control over certain items of income and 
expenditure. All these remissions are estimated to cost 
about 2,900,0001, the loss from the abolition of the import 
duties being calculated at 1,108,0007, and that from 
the reduction of the salt duty at 1,423,0007. Bui 
after all deductions there still remains an estimated} 
surplus for the year of 285,0001, the revenue being | 
estimated at 66,459,0007, and the expenditure at 
66,174,0001. The probability, too, is, that the actual 
surplus will be even greater than is anticipated, for 
all experience has shown that the result of such} 
eminently judicious remissions of taxation as those which 
Major Baring now proposes is to impart fresh elasticity to 
the revenue, and partially, at least, to compensate the 
Treasury, by the increased productiveness of the remaining 
sources of income. Hitherto India has been regarded ag 
the country of small things, financially. But Major 
Baring has shown that it is within the power of an able 
administrator to deal with its finances in a broad and 
comprehensive fashion, and from the changes he is about 
to institute great benefits may be anticipated. 


One word may be added as to the opium revenue. There 
is no doubt that this is a very precarious source of income, || 
and that no effort should be spared to render India inde. 
pendent of it. So long as it exists, however, it ought to: 
be dealt with in the Budget in the same way as any other |} 
item of revenue. The attempt should be made to estimate |} 
fairly its probable amount, and the full sum expected to 
be realised from it ought to be duly entered in the estimates. |} 
If, however, the telegraphic summary of Major Baring’s 
statement is correct, it is now proposed to deal with it in a 
different way. The estimate is to be made to show not 
the amount it is expected to receive, but simply the amount 
which it is convenient at the moment to enter in the 
accounts. The estimate, in the words of the telegram, is 
to depend, to some extent, “upon the nature of the tax” 
which the revenue from the drug might enable the Govern- 
ment to take off. If there are taxes which the Government 
think it expedient to take off, the opium revenue will be 
estimated at a higher figure than it would be if there 
were none. Bnt what would be said if an English Chan- 
cellor of the Exchequer proposed to deal, say, with the 
spirit duties in this fashion? He would be told at once,. 
and very properly, that he was tampering with the Budget 
in an altogether unjustifiable way, and for our part we 
fail to see what better justification the Indian Government 
can show for their method of dealing with the opium 
receipts ? 


We append a table of the duties other than those upon 
cotton goods it is proposed to remit. 









Rate Rate 
of of 
Duty. aa 
Articles. Articles. 
IE daiiesckinisitleithustbiiake 5 | Metals—(con.)— 
Caoutchouc, raw and manu- Spelter or Zinc.....sseee 5 
DR ciinteninns, ekensbiates 5 SONGS sschpiseseiadansniminiiins 5 
Chinese and Japanese ware 5 TEU socovchanbagunpeseuesnesea 5 
Clocks and watches............ 5 Unenumerated.........e00+0 5 
PME DOEE poi scecscesesects + 5 | Paints and painters’ mate- 
DOB ccitisssividasrnnstatiirse © | ride: cccsisccctdsessesbaass w 5 
Drugs and medicines (ex- Paper, pasteboard, &¢. ..... 5 
Cpt OPIUM) ...sserereseeeeees 5 } Perfumery  ....csecceeeseseeers . 5 
Dyes (except lac) .........44. 5 | Provisions...........seessseseres a 
Earthenware and porcelain 5 | Shells and cowries ....... 5 
WOINED vinsscderseisecsictent . 5 | Sikk— 
NON icansitihaavetbirtinieiides 0 Bb Baw .isccccacsssvcnenscssdins » 5 
Gums and resins ............0.. 5 Piece goods ......cssseeeeee | 
Hardware and cutlery ..... a Other manufactures ..... 5 
Instruments and apparatus, EELS mee 
IE vsevnsiadbitenanaencnees 5 | Stationery.........00000 Ee 
Ivory, unmanufactured...... 5 | Sugar, &.....sscceeessereeeees roo 
1 —— labhid’  B PB scuietisicins senate He ; 
ewellery and plate ........ . 5 | Telegraph materials, iron... 
Seiten. vabaldsehibiuab le or » other. 5 
Metals— TObACCO....sseesececceceseesenees ~ 
REI 5 | Toys, &. ssseneseee 8 
I i eee 5 | Umbrellas..........0++ feat 
Tron, anchors and cables 1 | Woollen goods— 
” cast and wrought ek Piece ecccves evoveneeeee : 
» Other sorts ........... ai Shawls® .....cessceceseseeeeres om 
Lead, sheets for tea chests 5 Other manufactures ..+++ 5 
»» Other sorts ............ 5 | Other dutiable articles ..-.- 
Quicksilver ..............000. 5 


SOOO 
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THE MEETING OF THE BI-METALLISTS. 


As a full-dress parade of the supporters of bi-metallism, 
the meeting of the International Monetary Association, 
held at the Mansion House, on Wednesday, was not in- 
effective. It seems to have been well attended, and un- 
doubtedly the official position of some of those who took 
part in the proceedings invested it with a certain air of 
importance. It is quite possible, therefore, that the well- 
managed display may have produced some impression upon 
those who are easily to be swayed by appearances. But if 
the object of the meeting was to gain an intelligent 
support to the project for the establishment of a univer- 
sal bi-metallic system, its failure was complete. Arguments 
which are self-contradictory, and assertions which are 
contradicted by facts, are not likely to promote any cause ; 
and than these, if we may judge from the published 
reports, there seems to have been little else in the speeches 
of those by whom the various motions were brought for- 
ward or supported. 


It would probably be unfair to Mr Grenfell, the Gover- 
nor of the Bank of England, to suppose that he was 
really so foolish as to ridicule in one breath the idea 
that “Nature” had anything to do with the employ- 
ment of silver, and then go on in the next to move a 
resolution deprecating the “ exclusion of silver from its 
‘natural’ functions as domestic and international money,” 
although this is what he is reported to have done. But, 
taking his resolution as it stands, what could be more 
condemnatory of his own proposals? Is it not the fact 
that Mr Grenfell wishes to substitute for the natural in- 
fluences which regulate the employment of silver regu- 
lations which are wholly artificial? The natural course is 
for each nation to select for itself the metal which best 
suits its currency requirements. For that reason we have 
chosen gold, while many other countries have chosen silver. 
But Mr Grenfell will have none of this natural distri- 
bution of the two metals. He wishes to force upon all 
nations the use of both, without regard to their special 
needs and circumstances. And for what reason? Simply 
in order that the price of silver relatively to gold, instead 
of being allowed to find its true level through the opera- 
tion of the natural laws of supply and demand, may be 
maintained by legislative enactments at a fictitious and arti- 
ficial level. By what perversion of reasoning Mr Grenfell 
has been able to persuade himself that action of this kind 
is calculated to promote the natural employment of silver, 
we totally fail to understand. His whole scheme is an 
elaborate attempt to combat natural influences, an attempt 
which, if made, would inevitably fail, and which is wholly 
opposed to the principle of his own resolution. 


And Mr Balfour, by whom the motion was seconded, 
was equally successful in cutting the ground from under 
his own feet. He dilated upon the deep injury which the 
depreciation of silver has inflicted upon the trade of 
India. But is it not the case that during the past few 
years, during which the depreciation of silver has been 
greatest, the trade of India has enjoyed almost un- 
paralleled prosperity ? According to the official reports, 
the figures of the Indian imports and exports in 1880-1 
were the highest ever recorded. And in the current year, 
these previously-unprecedented totals have been con- 
siderably exceeded ; while the remarkable elasticity of the 
revenue shows that there is now a more generally-diffused 
well-being than ever before amongst the masses of the 
population. If, then, as Mr Balfour says, we are to 
judge of the depreciation of silver from its effects upon 
India, the justification of his complaints of deep injury 
are hard to discover. It is quite true, as Mr Balfour 
contended, that the alteration in the value of silver has 
introduced an element of uncertainty into trade; but 
what causes that uncertainty is not the actual deprecia- 
tion of the metal, but the constant fluctuations in its 
value. Trade would be as steady and unspeculative with 
silver firm at 2s per ounce as if the quotation were 5s per 
ounce. 


{ 


| 


The best thing that can happen, therefore, is for | brought out is, that 
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Williamson, M.P., and was to the effect that it is of para- 
mount importance to England that silver should constitute 
a part of the standard of value of civilised nations, seeing 
that the greater portion of her trade is with silver-using 
countries, the chief objection is, that it is somewhat | 
inconsequential. If silveris already so largely used, what 
need is there for the Association to expend its energies in 
trying to find employment for the metal ? Is it not finding 
employment for itself without any meddling on their part? 
and are not their fussy efforts calculated rather to hinder 
than to promote its use, by stamping it with the impress 
of an inferior medium, which has to be foreed upon people 
; y eget enactments, instead of being freely accepted by 

emt 

Against the spirit which pervades the last of the three 
resolutions, however, it is necessary, on grounds of common 
honesty as well as of policy, to protest. By it our Govern- 
ment are requested to give their support to the proposals 
for establishing an international bi-metallic system which 
are to be again brought before the Monetary Conference 
in Paris. But, as everyone knows, our Government are 
convinced that all attempts to establish a double standard 
are certain to prove futile, as they have invariably proved 
futile in the past, and that no nation can make the attempt 
without inflicting injury upon itself. They have declared 
that no matter what decision as to the adoption of 
bi-metallism the Conference may cone to, they will not 
suffer themselves to be in the least influenced by it, but 
will continue to maintain our existing gold standard. And |. 
yet the Monetary Standard Association, knowing that these 
are the opinions and views of the Government, ask them 
to stultify themselves by inducing other nations to adopt a 
system which they believe to be unsound and hurtful. We 
are to do all that in us lies to persuade others to injure 
themselves, in order that from their suffering we may 
reap some advantage. Is this advice that any body of 
honourable men should stoop to offer? If the Association 
wish us to go into the Conference with clean hands, their 
course is clear. They have first to persuade us that bi- 
metallism is a good and practicable thing, and then we 
can recommend its adoption by others with a clear con- 
science, as well as adopt it ourselves. But until they can} 
accomplish this, they have no right to ask us to help in 
pressing the system upon others; and there will be a 
general feeling of satisfaction that our Government have, 
by refusing to send a representative to the Conference, 
shown that they will be no parties to such a proceeding. 


OOOO 
THE REVENUE. 


It is now clear that those who were basing upon the last 
quarterly revenue statement the expectation of an income 
for the year several millions in excess of the estimate are} 
certain to be disappointed. That these hopes were founded | fF 
upon a misinterpretation of the figures of the return we 
showed at the time, and their fallaciousness is now made 
apparent by a comparison of the last weekly account with 
the statement issued at the close of 1881. Taking all the 
main heads of receipt, the eomparison is as follows :-— 
Increase or 


Decrease on 
Dec. 31, 1881. 


z 
110,000 
307,000 ... 
423,000... 
175,000... 
30,000... 


ps ; + 
Land, property, andincome tax... + 
Post-office 


Telegraphs 


++ 1 +++ 


. + 1,884,000 
The return for the week last year corresponding to this 
included the receipts of the 5th March, while this week’s 
statement is made up to the 4th only. In order to in- 
stitute a fair comparison, therefore, it is necessary to add 
about 220,0001 as the average income for one day to/f 
the total of the second column, and the result thus) 
whereas on the 3lst December last 


* 
. 


silver to be allowed to find its true level. This, however, | the total receipts amounted to about 3,000,000 more 
is just what the bi-metallists are seeking to prevent; and | than those for the corresponding period of last year, 


what is more needed than anything else is, that they | the 


increase now is only about 2,100,0001. This 


Should cease their troubling, and leave the market for | decline, it will be observed, is ‘mainly in the yield of the 


silver in peace, 
To the second resolution, which was moved by Mr O. 


' property and income tax, which is now levied at the rate 


of 1d per pound less than last year, and the falling off 
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* + 
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under this head is thus nothing more than was to be ex- 
pected. There is also, however,a flagging of the Customs and 
Excise revenues, which cannot be so easily accounted for, 
and which very few can have been disposed to look for. 


‘This check, of course, may be only temporary, aud before 


the end of the month some of the recent decline may be 
made good. There is now, however, little room for any 
material expansion in these two main branches of receipt, 
and failing that, there is not much prospect of the Budget 
figures being largely exceeded. 

This will, perhaps, be made more plain if we look to 
the totals of the last return only. The increase of 
2,100,0001 now shown will certainly be subject to a con. 
siderable reduction before the close of the year, owing to 
the lower rate at which the income tax is being gathered in. 
From the land, property, and income tax Mr Gladstone 
‘caleulated upon receiving 1,100,000/ less than in 1880-1. 
The decline as yet is less than 600,000/, so that if Mr 
Gladstone’s calculations are correct, there would yet be a 
loss of 500,000/ to be sustained. The actual loss is likely, 
| however, to be somewhat less than this; and if we place 
,it at, say, 300,000, we reduce prospectively the present 


| increase of 2,190,0007 to one of 1,800,000], which may 


‘possibly be raised, by increases under other heads, to 
| 2,000,0007, but is also subject to further diminution 
‘should the decline in Customs and Excise continue. But 
‘for the year, Mr Gladstone estimated to realise an increase 
‘of about 1,100.000/. Thus the very most that can reason- 
ably be looked for is an excess of from half-a-million to 
££ yvevenue over the estimate; and as out of 
this provision will have to be made for supplementary 
‘estimates, this year’s surplus must at best be a com- 
‘paratively small one. 





| THE BOARD OF TRADE RETURNS FOR 
FEBRUARY. 

For a considerable period, the two most striking 
features of these returns have been—first, the entire un- 
| reliability of the monthly variations in the imports as a 
guide to whether our custom is really increasing or 
diminishing in foreign markets; and secondly, the 
steadiness of the expansion in the exports. This will be 
‘seen from the following contrast of percentages presented 
|by our usual comparisons of totals during the past six 
/ months :— 


} 
j (Compared 


} 


| 
| 


with corresponding months in the previous year.) 
Total Imports. Home Exports. 
0 





i Beenener ..... atesceetonereoteneennee ee oi nscis cas + 44 
i October ........scee.. +141 + 135 
i November ee ee ee eee + 98 
' REL EEL: 00 woe & 108 
i NING 3 oS pci cade oho eietes GEE, Fatah chassis + 145 
February Bi PALL Sata ridin sd anvnisiian + 125 
dachiicbe 

OND 5 6.0 Sststemiereaoks ey AS Cena» Ligne Aianaiie ve + 110 


| These figures deal only with values, but the result is 
that there has been, on the average, a slight decline in the 
‘imports, though a well-sustained increase in the exports of 
|home manufactures; and as the prices of such merchan- 


j, dise are not, as a rule, above what they were during the 
4 | corresponding 
]\ there has been a substantial growth in the quantities ex- 
{| ported as well. 


period, we may take it for granted that 


It will be gathered from these remarks 
| that the decrease of 10 per cent. in the imports for Feb- 
'ruary shown below may readily be made too much of, but 
i that the addition to the exports has latterly been a con- 











} Tora. Imports. 

oer Two Months. 

H £2 

f RO Ss ssnsinindee $3,002,892. ssascrasores 65,022,350 

18s] DESIR TIO  oenccnscnses 63,389,232 

i pesioeiaelinae 

} . — ~.96> , 

TOOL ORBO cs essscsvcnteesnnaneaes ae Increase f a 18 
pa = — /e 

Exports (Home Productions only). 

i a Two Months. 

} £ 

i I senosicsiteoswavntxativonbbramnuadeneanes 18,985,904  ....sscsesee 88,756,577 

i TIM “baoincatsochcenese.tnssonbiuabonazesdharreeee 16,835,550 .......c0000 34,154,261 

| sectnhigs niicbekoteaas 

iets 2,100,414 0.0000... 4,602,216 

TRORIINE  cisioindastanissvekeone f SUZ oocecccceee =13°5 o, 


On the two months, the apparent proportion of the ex- 


E 


1 
591 


xo 
= 


| ports to the imports has been 532 
-per cent. in 1531. 
| Such being the condition of the Returns, we are pre- 
} pared ‘to find that, whereas the values of the leading raw 
‘materials imported showed in January an increase of 23 
iper cent., in February there was a falling off of 201 per 


per cent., against 532 





ete 





VE | 


cent. There was a considerable drop in the imports of 
cotton from America, and though more came from Ind; 
the vacuum was but partly filled up. At the same time 
smaller quantities are reported on their way from America’ 
and it is, therefore, satisfactory to note that stocks of the 
raw material are still large here, and that much more East 
India staple is on its way to us than was the case at this 
time last year. The large increase in the flax imports jn 
the past two months is only comparative, for early in 188] 
the receipts of that fibre, and of hemp as well, from 
Russia were practically nil. India has sent us much 
more jute, and Spain more iron ore and pyrites, 
Wool comes to hand slowly as compared with last year 
when the Australian clip was hurried forward so rapidly, 
and it is now admitted that the supply will be smaller 
from that quarter. 

I.—Quantitizs oF ArticLes ImportTED for MANuraActuRg. 
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Quantities, Dec. % | Pagutitien, Ine, or 

Compared M ie Dec. % 

Feb. 1882. | with Feb, | Months, | Compared 

1881. om with 188], 

Cotton, PAW .......c5.0.000: ewts) 1,570,600, — 262 | 3153500) -— 75 
a ey — | 81,3 +1025 195,500 +1395 
He 58,200 —- 42 162,100 + 264 
Hide 64,100 —- 154 150,500 | + 113 
Tadigo — 24,900 —- 16 48,700 | + 178 
POO Ala ised. kid tAtcdecsdees — 647,200 + 304 1,144,600 + 548 
BE POW 5 ossdossscnenntees sake lbs 145,000 | + 28°4 91E,700; + 09 
Ey yasshpoepewgychontomr al loads} 133,000 + 171 || 275,100 + 158 
WORD 5 nisnkcd dad Waites Ibs} 72,513,600 — 137 93,894,000 — 133 
AN PU 6 ek, seis coins oaagial tons} 266,100 + 89 511,200 + 62 
TN PU rice tt on | 6,600 | — 244 | 14,400 | = 186 
PSIG ics Ses «doesn hen sh be a 63,000 + 346 | 119,000 + 445 
RE od as sans cea re cwts 60,200 + 20C || 103,700 + 204 
Flaxseed and linseed.......... qrs 98,406 -— 182 || i + 82 
PO ss cereceh seas: cass cod wts, 71,100 — 366 139,700 — 86 
Tobacco (mmmannfactured) lbs! 1,615,600 — 313 3,204,000 — 297 








Ii.—Vatves of Articues Importep for MANUFACTURE. 

















Inc. or | 
| Values, PP to » | ev Tne. a 
Ss ompared || Months, | Compared 
| Feb., 1882. | with Feb., |! > Vass 
| £ | i £ 
Cotton, FAW .......so.crcseevereones | 4,677,100 — 278 9,525,800 — 67 
UNE cos cotveaiesarblbdwucdap Lagtiet | "ga7% +5r3 || ‘4919 + 900 
NS Boers oe re eens Cae ee | 103,900 + 08 287,500 + 350 
a 206,100 - 109 } 480,700 + 139 
698,900 —- 85 || 1,370,700 + 101 
525,400 + 307 | 952,600 + 700 
385,800 + 32:7 | 774,900 | + 190 
326,700 - 162 | 675,000 = + 03 
3,828,200 — 281 4,905,500 | ~ 274 
398,200 — 152 715,900 + 72 
252,000 + 62 483,2 + 09 
28,300 — 267 | 212,500 — 213 
143,400 + 260 |; 272,700 | + 437 
SIR sapovnps spas saphancdlalecpinalginn sd 335,700 +480 || 574,200 + 478 
Flaxseed and linseed ............ 224800| — 35 || 534,300, + 09 
BNW ios 0 p9ep> <<insoteny qentioons 139,700} — 3x1 || 280,400 + 293 
Tobacco (unmanufactured) ...| 57,000 | = 155 } 105,900 — 213 
{ Tere errs i) i 
| 12,616,700 | — 205 || 22,643,700, — 58 
Corresponding totals in 1881...) 15,375,400 | 24,027,600 | es 


In contrast with raw materials, the increased entries of 
foreign manufactured goods in January have been con- 
tinued in February, leather, ironwares, and silks showing 
the principal expansion. 

Iil.—Mawnvvracrurses Imporrep. 





























‘The imports of food, though smaller in February, indicate 
an increase on the first two months of 1882. This 18 
especially the case with wheat, to which we make reference 
| mm another column; and “live meat,” oats, barley, an 
| Taw sugar have also come to hand in noticeably larget 
| quantities as well as values. Nevertheless, most of the 


| | 
| Increase or | | 
| Values, | Decrease | Yalnep eres F 
re ‘ Compared ! Months, Compared 
Peb., 1882, | with Feb., | 882 with 1881. 
1331,” | 
Clocks and watches............... 72,100 | + “900 i - 
Cotton $0008. cree. 217,200 | — 27/800 || 470,600 | — 31,500 
NOG biesietebioedtbited lobia 139,400 | + 4,900 || 300 | + 53,000 
NE rs | 465,400 | + 120,400 861,500 | + 179,100 
[ron manufactures ............... 73,900 | + 74,400 | 551,900 | + 194,800 
QRWN... 525... eben. cb Sid. 105,000 | — 13,200 | 235,400 | — 3,200 
Vils (vegetable and animal)... 228,600 | — 6,900 | 489,100 | + 56,100 
Silk stuffs and ribbons ......... 693,800 + 4,100 || 1,339,700 | + 45,600 
= other sorts vse cee | 294,900 | + 32,900 || 559,000 | + 115,800 
Tobacco (manufactured) and ! 
| rg tM ne esestseseesesteeeeseen | 149,100 | + 32,200 || 218,300 | + 28,600 
WeolbepFOg0 4 ie ccsevicd cegssgres 112,400 | + 12,700 |} 247,700 | + 67,300 
SA geil eta eects 188,100 | — 81500 | £82,700; + 35,000 
: | eenenraiieihasetgienis 11 ciipeeenetiiaeiecnmstpties ita ET 
3,276,200 | +2 | 6,392,500 | + 761,200 
| eee 
‘nih cost Increase = 63 % __Increase = 11°9 % _ 
j 
| 
' 
} 
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| items in Table 1V. indicate some sort of reduction, even 2 

| the decreases are not very striking. The principal drop 18 
to we . Pi 

observable under the heads of bacon, flour, Indian cor 
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and tea, the three first owing, doubtless, to smaller 
imports from the United States, and the fourth owing to 
smaller receipts from China, coupled with lower market 
values. During the past two months the quantity of 
Chinese tea received has decreased 20 per cent., and the 
declared value is less by 28 per cent. At the same time, 
Indian tea imports have increased. 


























} "} 
£ £ 
A eee eee ee i i > 
IIl.—Inports of Articies of Foon. Alea sideisencipgallstovibladeibaiees 125-400 | 2 se i eae - 33 
wre | oe re — = = Leseesenesnene sapsape 71,900; -—191 | 153,700 — 140 
rand ale ........ Guise kis bene dabe 156,800 +l } 400 . 
| Values, seen ans | Inc. or Dee, | Chemical products ..... ......-.- 135,000 — 323 eee =e 
Months Compared OGRE. i32 lc bk cteaes 629,500 +232 |) 1331400) + a62 
Feb., 1882. | > | with 188], | Copper... <.....:0.c...crscsccscsenss 249,900; + 31 | 30) + FS 
f | et Cotton yarn ..........+ 945,300/ + 31 || 2011000| + 23 
vine aeatables) ae: © A m= eed “fesoo | ase || “sera! + ass 
ae AMIMIAIS ........ese0eseveree. | re Lpet ono = oa 600 Earthenware, ke... x 157,600 + S11 I 282° 300 } ¥ = 
Be t—Gaited ov fe tenneeerseceasese oa . | bas Haberdashery, illinery, &e... 366,700 + 163 | 781,800 + 192 
eef—Salted or fresh............ 193,300 | Samet: an DF Haw Wane «.-05.-<cssscssseecesiecass 303,200' +130 || 627,700) + 148 
one a | = 20400 <1 Trom and steel sesccesssccsensee- 2303900; +485 || 4768000} 4 491 
5.183.900 | Hos RAMONE POM © .ccickcncsbirturdcnctere | 91,200 + 4s | 188,500; + 270 
ae | Naeeoag — piece goods.......ccc..-.-.. 448,500; — 54 || 985,000! — oF 
744300 | — 29739) | Jute manufactures .............. 179,000 | + 90 || 345600; + 47 
Ta it) Seateae | SCORED pa cmsspenornspanempareegeces 92,000} — 122 190,100 | — 170 
00 | Lo Baateo. | Sill mantfactares <0... 213,100} — 36 484,700 | + 195 
337°600 1 45°500 Boots and shoes .....,....-« noe 190,600 | + 579 343,706 + 598 
173°300 +, a Woollen yarn ..........csceeeseee: 215,700; + 175 468,500 | + 228 
sine! +. aa — fabrics ec. 982,900 | + 262 1,888,000 | + 410 
wu 1eoany | Worsted fabrics ......cscsss--see 581,300 |  -- 203 1,266,100; — 118 
7as0o } ok Carpets, &¢. ......+.. edits 109, +142 | sate | + 376 
279,400 — 163,600 Machinery and engines......... 797, + 630 i 1,662,600 | + 435 
, — 13,900 383,900 | Don ios. 
2 Gxe Drinking Purposes.) i 1 ~ | ~ we | 29,750;300 + 106 
* Sagas amit 317,100 713,800 — 40,400 : lsaikan ro 
OP tit ee 724'600 | 1,754,000 | — seggep | Conrempending totals fe 1868] Thome aee f 26,905,500 |. 
Bugar (raW) o-sesssecsesseeneessee| 1,408,800 | 3,206,200 | + 485,600 Last month the movements in the precious metals were 
Ditto (refined) .................. 249,300 594,900 | — 134,200 ° 
Gps diel wallace ate: | 425,000 855,200 | + 107,000 | favourable to this country :— 
Dik stn Scncheaits foots 183,600 307,200 | + 72,7 
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| 10,929,200 | — 738,300 || 23,310,800 | + 634,000 
i siialecaaiiadampaimiae an Sis 


ie i . 
Decrease = 63 % i Increase = 28 % 


The re-export trade was decidedly slack last month, the 
shipments of colonial wool beimg valued at 271,000/, 
against 579,7001 in Lebruary, 1881; those of cotton at 
270,5001, against 428,900]; coffee at 264,3001, against 
386,5001; tea at 115,200], against 136,2007; rice at 
98,6001, against 116,9007; and indigo 329,800, against 
175,6007. The value of the total re-exports during the 
past two months is set down at 6,845,000/. 


The steady improvement in the exports has for some 
time past been mainly due to the activity in the iron trade 
and in many of the minor branches, such as apparel and 
haberdashery, and the boot and shoe trade. The increased 
value of the iron and steel exported last month was 
752,0001, and in addition there was an expansion shown 
under the head of machinery of 293,000/, and under hard- 
ware of 35,0007. Fully 300,0001 of the increase in iron 
and steel is due to the larger shipments to America, and 
it is questionable, in view of the present unsettled con- 
dition of American markets, whether a continuance of this 
export can be counted upon. Happily, many other 
countries are improving customers for our iron and steel 
at the present time. Looking to Tables V. and VLI., the 
features therein disclosed are certainly gratifying, in 
almost every department, except cotton piece-goods and 
the seed-oil trade. India is still a smaller importer of our 
cotton goods, and it will be interesting to note the movement 
in trade following upon the remission of the mport 
duties. With regard to the variations under woollen and 
worsted fabrics, the percentages in these tables are cer- 
tainly difficult to explain. It is probably owing to the 
different methods of classification that the quantities of 


|woollens exported on the month are doubled, while 


worsteds show a considerable falling off. Besides which, 
values do not indicate changes to any similar extent. 


V.—Qvantities of the UNDERMENTIONED ARTICLES ExPortTEeD 
up to February, 1882, compared with same Period in 1881. 


{ 
| Quantities, 





uantities, Ine, or 
g a ea Two Dec. % 

February, he Months, | Compared 

1882. Feb., 1881. 1882. with 1881. 
Alkali 393,200} — 24 + 
Beer and ale 41,100 | + 143 + 57 
i tel oa 1,319,100 | + 211 + 227 
Copper 67,200} — 65 — 4 
Cotton keke Tee Tbs} 17,543,000 + lil + 23 
— piece goods........ yards} 354,193,400 — 60 -— $0 
Tron and steel ........0000... tons 299, + 555 + 535 
Linen SOIR. scaiinsnvinptevicteanadl Tbs} 1,674,200 + 265 + 340 
Piece goods ......... yards} 16,443,200 + 37 + 54 
manufactures......... — 15,912,000 +140 | + 91 
Dh ceceecueh tel gall 865, - 13 || — 168 
Wark and shoes .....doz. pairs 62,100 | + 532 + 612 
oollen yarn ............-.. Ibs| 1,950,600} + 203 + 246 
ES, vara ds| 8,362, + 949 + 890 
orsted fabrics... — | 19,781,106} — 210 | ~ 88 
Carpets, &e.... 00 ~ 956, + 28 | + 508 
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VI—Vatves of the UNDERMENTIONED ARTICLES Exportep 
up to February, 1882, compared with same Period in 1881. 
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Gorp. SILvER. 
| Two Two 
prmanneny Months. February,| Months. | 
2 | £ £ 

TMports .....ccsccecssceeseesseesseeceescecsees| 2,424,690 | 2,717,924 || 532,458 | 1,081,042 
WROUNT senichas-<biaknsenemndearaisniiia | 962,918 , 3,359,982 |} 416,314 | 1,148,375 
Balance retained ......cc.:cciccs-ces0.0| 461772)... 116144 | __.. | 
Balance exported................22...00+! an | 642,058 |) os 117,333 
In February, 1,121,431/ in gold reached us from the | 


United States, 478,248/ from France, and 354,105/ from | 
Holland ; while 475,8351 was sent to France, and 310,2701 | 
to “ other countries,” which latterly has generally repre- | 
sented Italy, | 





The following is an account of the quantities of certain 
principal articles of imported merchandise (subject to; 
duties of Customs) remaining in the bonded warehouses | 
of the United Kingdom on February 28, 1882, compared 
with the quantities in warehouse on February 28, 1881 :— 











1881. 1882. 
GRICE F.. cidcnscsdensistoss wide <dendidesse ewts G,902  ..2..2008 20,882 
OGL, bance cqasaidasentntgn ace Sissiatee<as Ibs 10,160,825 ......... 31,138,334 
Cl ° Sana: cinp Gbenioceenenciestiacsas ewts 346,972 .:.....0 376,071 
Fruit—Currants  .........0.0-c0-see0e — 415,470... 446,087 
WI Lettie xahdencersacctnptigcatecedes —- GEIBS.. © coescrave 94,190 
Spirits, not sweetened or mixed— 
DOR . .hcatgupetemeoesqse: proof gallons *7,795,309 ... *6,912,S44 
E “ *9,755,701 *8,549,989 
*325,057 *61,280 
113,043,211 116,677,075 
Tobacco—Unmanufactured ......... — 112279615 ......... 100,137,996 | 
Man and Snuff ......... — 2972680 ......... 2,896,059 
Wine—From France ............ gallons 886,496 ......... 832,087 
Bowbeigall .i..ici..cgeceodapscesneece _- 3,513,186 .......56 3,289,534 
TOUTE ce ncseint ices steep eke — 5,100,306 o..... 00 4,805,975 
Other countries ............... — FROME!) inks. 5. $38,933 
Total of wine............ —  *30,279,905 ......... *9,766,529 


* Including the stock in the Excise warehouses of spirits and wines received 
ander boud from the Customs warehouses, under Act 32 and 33 Vict. cap. 103. 








BUSINESS NOTES. 


Tue Monztary Stanparp anv Sir Rosert Pee..— 
At the meeting of the International Monetary Standard 
Association, held on the 8th inst., Mr Grenfell, the 
present Governor of the Bank, is reported to have 
maintained that the late Sir Robert Peel was really in 
favour of a bi-metallic, rather than of a mono-metallic, 
system. It is difficult to understand how Mr Grenfell 
can have made a statement like this. Sir Robert Peel’s 
own words on the subject, in his speech of May 6, 1844, 
in the House of Commons, on the Bank charter, are 
entirely to the opposite effect. They are as follows :—* I 
trust, however, this House will adhere to the present 
standard—will resolve on the maintenance of 4 single 
standard, and of gold as that standard.” These words 
are plain enough. They are consistent with the 
whole of Sir Robert Peel’s actions im connection 
with the bullion question, and render it impossible. 
to class Sir Robert Peel among those who have 
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supported bi-metallic theories. It is much to be regretted 
that Mr Grenfell, while holding such a position as that 
of Governor of the Bank, should have allowed himself to 
have attended a meeting convened for the purposes advo- 
cated by the International Monetary Standard Association. 
The Governor of the Bank should never act as a partisan ; 
still less should he attempt to subvert the very principles 
on which the business of the Bank should be founded. 
‘Though Mr Grenfell appears to haye endeavoured to 
separate his action now from his position as “ one of the 
custodians of the currency,” his presence on such an occa- 
sion will be likely to cause incorrect ideas of the attitude 
of England on the subject to circulate in foreign countries. 
They may hardly be able to separate the opinions of the 
individual from those which really govern the Bank of 
| England. 








Post-orrice InsuraNcE.—It is satisfactory to learn 
that in some material points the scheme of the Post-office 
authorities for the extension of their insurance and annuity 
business differs from the plans which, in the reports of his 
evidence before the Select Committee, Mr Turnor, the 
financial secretary of the Department, was represented as 
favouring. One of Mr Turnor’s suggestions was, that the 
‘insurance policies to be issued under the new system 
| should be subject to the condition that they should not be 
| payable if the insurer died within two years of effecting 
|the insurance. It would appear, however, that the 
‘authorities have no intention of thus restricting the 
validity of their policies, nor is it their intention to dis- 
pense with medical examinations, except it may be in the 
/ease of insurers for very small amounts. Mr Turnor 
further proposed that the maximum limit of insurance to 
‘be effected by the Post-office, which is now 1001, should be 
| increased to 3001. But it is rather in the downward than 
‘in the upward direction that an extension of limit will be 
‘sought, the proposal being that the present minimum of 
'201 should be reduced to 57, and the maximum of 1001 
| inereased to 2001. 





ne es 





| Farr TrapE 1n Partiament.—The complete collapse 
of tlie attempt made by Mr Storer on Tuesday evening to 
raise a discussion in the House of Commons upon our 
'system of free imports, shows how hollow is the agitation 
|of the Fair Traders and Reciprocitarians. Although a 
jnumber of Conservative Members, imitating the bad 
‘example set them by some of their leaders, have been 
_coquetting with the opponents of our present fiscal system, 
they evidently are not prepared to give them any 
|practical support. Mr Storer and his friends could not 
/muster a sufficient following to constitute a quorum of the 
| House, and his speech was brought to an abrupt termina- 
tion by a count-out, which showed that only thirty 
|Members had thought it worth their while to listen to 
| what he had tosay. Than this nothing could more clearly 
'show the contempt with which the Fair Trade movement is 
regarded throughout the country, and it is to be hoped 
a little more will now be heard of the foolish agitation, 
| which never had much vitality, and which has latterly been 
| dying fast. 

| 
| Fuvervations cx American Rarroap Securirres.— 
|Though some very sharp movements are apparent from 
day to day in United States railroad stocks and bonds, 
they are not, as a whole, lower than at the close of last 
‘month; indeed, a slight revival is noticeable in various 
instances when contrasted with the greatly depreciated 
quotations then recorded. This will be gathered from the 
contrast of prices given below, extending back to May 
last, when the highest point of the inflation was generally 
reached. 
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A very important decision as to the power of a railway | 


1882. cry 7——-—1881.—_, 
| March. Feb. Jan. Dee May. 
EEN SUNN, 20s ncdaceuce’ ececocdecs Oe ste  ‘eshete De sont AP ebaoel 104 

Bees SIU hn... ccestanunceecs denbise TOS s vecsxs aoe BOGS: «..00 BEB? iin 150 
Louisville and Nashville............... ek. diees a sutton . eZ BM <ccsecy as 
New Tork Oumteal | ....6...:isb.00-c¢.00 SBA tect é. TRG 7.53. 136} ...... 156 
| New York, Lake Erie, and Western 363 ...... BB iisces | Se 41? ...... 513 
| New York, Ontario, and Western... 23} ...... 24% ...... Oe «i... PE iene 40 

| New York, Pennsylvania,and Ohio 
First Mortgage ....:...0..0..0.0008 awe 44} ...... ee nssaite . 65 
Ohio and Mississippi ................08 Be” Secacs ee ee 48 
| POUNCE Gs... sa eedceaccbladtees Os) nents Ue a ee GE iodine 7 
Philadelphia and Reading ............ 29% ...... = pene i: nee 30 
Wabash, St Lonis, and Pacific ...... BD es bcding eee 364 .. 62 
Do Peelaneet ...:....cadescsacees Poe BP sicchienaee We tbtas Ol} ...... 


Sanam ee eee eee eseeenentoreneneeeasevpeeeesinmeenstisiiaiiesisibsiniessiunpianiaiiniauaianiaail 








[ March 11, 1889. 


did in May last, namely, the Philadelphia and Reading 
for the reason that at that date the concern was in a 
condition of great disorganisation, On the other hang 
the fall has been very serious in most of the stocks, some 
of them, like Wabash and the New York, Ontario, ang 
Western, standing at not much more than one-half what 
they were nine months ago. Yet the competing tariffs 
have been submitted to arbitration, and the war of rates 
on the trunk lines is said to beat an end. For a long 
time, however, prices have been bolstered up by specula. 
tion, and this having broken down, a much more reason. 
able level of quotations has now been touched. But after 
all, as far as English investors are concerned, the great 
drawback is their entire distrust of those who rule the 
companies in America. The recent fall in New York, 
Lake Erie, and Western has been due to the fact 
that Mr Vanderbilt desires to tap the New York, 
Pennsylvania, and Ohio, which is the Erie Company’s 
sole outlet westward; and an important struggle appears 
to be looked for in this direction. This week, too, the 
news comes that Mr Gowen, of the Philadelphia and 
Reading, and a protégé of Mr Vanderbilt, has obtained the 
sanction of the courts to his “ Deferred Income bonds,” a 
scheme of an altogether speculative character, which, 
however well it would have been received twelve months 
ago, when almost every one was sanguine as to the 
prospects of American railways, will doubtless appear 
now in a very different light. Then, again, the recent! 
rumours respecting the Louisville and Nashville, Mr Jay) 
Gould’s operations with the St Louis and San Francisco, 
and other lines, and the knowledge that these undertakings | 
are many of them committed to vast extensions, has| 
unmistakably shaken confidence here as well as in America. 
Possibly, in the end, this may be the best remedy for an 
admitted disease, but such remedies are always unpleasant) 
when applied as we have recently seen them in Paris, or 
as they were in America in 1873. Meanwhile, dealers here 
find that the public will not absorb these securities, even | 
at existing prices. 





Rattway Compaytses ano “ Superrivovs Lanps.”’— 


LL, 


company to deal with land not wanted for the immediate 
purposes of their undertaking has been given by the Court 
of Appeal. The Lands Clauses Consolidation Act of 1840. 
provides, with regard to railways, that ‘“ Within the 
prescribed period | for the acquisition of the land], or if no 
period be prescribed within two years of the expiration of 
the time limited by the special Act for the completion of 
the works, the promoters of the undertaking shall abso- | 
lutely sell and dispose” of all lands acquired by the 
promoters of the undertaking, but which are not required 
for the purposes thereof, “and in default thereof, all such 
superfluous lands remaining unsold at the expiration of such 
period shall thereupon vest in and become the property of the 
owners of the land adjoining thereto in proportion to the 
extent of their lands respectively adjoining the same.” 
Notwithstanding this provision, however, the London and 
South-Western Railway Company in 1865 conveyed to one 
Powell a piece of land described as being “ no longer re- 
quired for the purposes of the railway,” the deed of con- 
veyance containinga covenant by Powell that he, his heirs, 
executors, &c., should re-convey the land to the company 
whenever it might be required by them. Powell died, 
and his heirs being called upon by the company to carry 
out the covenant, and give up the land for the purposes © 
the railway, refused, mainly on the ground that the 
sale to Powell not being absolute, as required by 
the Act, but intended to create a monopoly, was invalid. 
The case came before Mr Justice Kay, and was by 
him decided in favour of the railway company. This 
decision, however, the Lords of Appeal have unanimously 
reversed, they declaring that when once land has been 
determined by a company to be superfluous, no interest 12 
it can be retained by the company. They must either sell 


it absolutely, or permit it to vest in the adjoining owner oT 
owners. 
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Our Wueat Suppires.—It is already apparent that 
the fears indulged in last autumn, when the Americat 


refere . % | harvest fell short, that we should have a difficulty 
In this list there is one stock which stands as high as it covering our wheat requirements in the current “ harvest- 
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year,” were very wide of the mark. Placing our year’s 
requirements at the high figure of 16,500,000 quarters of 
wheat and flour, or at 69,000,000 cwts, we have in the 
first six months of the season (September 1—February 28) 
received 35,428,000 cwts, as compared with 33,957,000 
ewts to the same date last year, leaving about 33,500,000 
ewts still to come ; and with large supplies still reaching 
us from India, Russia, and California, with the Austra- 
lian harvest just secured, and with the recent break- 
down of prices in New York, there cannot be any doubt 
that we shall be enabled to obtain all we may require at 
moderate prices. The latest statistics published by the 
Board of Trade are a faithful reproduction of those since 


the harvest-year set in. 
Wueat Imports—First Two Monrus of 1882. 

















Compared 

with 1881 

Cwts.' Cwts. 

From U.S, Atlantic Ports—Wheat ...... 2,140,560 ...... — 2,032,000 
° % ” FOE veces 905,700 ...... — 856,900 
i * “4 Together... 3,046,200 ...... — 2,888,900 
» U.S. Pacific Ports —Wheat ...... 2,214,400 ...... + 1,135,500 
gp | ERI ae ite. vecidanctes do” *eeecee 2,340,700 ...... + 1,317,200 
a ee ee 1,482,600 ...... + 1,225,100 
ae a eae sant th poucna 722,500... + 659,000 
» Other countries ...... Magner 984,200 ...... — 146,600 
Total wheat and flour ......... 10,790,600  ...00 + 1,301,300 

ON ai diaids its nein aks dv covey Raper iansevan 9,237,400  ..ssee + 2,099,000 


I Siriemeencdent Gadaugiinaae “yes ehiertamanii’ 1,553,200 ...... — 797,700 
One distinct advantage to home millers of the diminished 
papers from the American Atlantic ports is the consider- 
able falling off under the head of flour. Hitherto, the 
grinding has passed more and more into American hands ; 
but the result of these two months has been an addition 
of 2,000,000 cwts for home grinding. On the average, we 
pay America some 4s per cwt more for flour than wheat, 
and there can be little doubt that the home trade, at any 
rate, would prefer retaining this sum. But, taking a 
wider view of the question, all consumers of breadstuffs 
may rejoice over the recent movements in prices in the 


corn market, which are set forth below :— 
Mar.8.  Feb.3. Dec.31. Oct.1. Sept.8. Aug. 6. 


London. Oe: @- 2 eS 6: Bie =’ a fe Se. 
American red winter 
wheat.........perqr 210 0...214 0.0215 0.218 0..217 6..211 0 


English Gazette aver- 
OOP ise sssedl perqr2 4 9..2 61..2 43..2 7 9..216 2..2 6 9 
Town-made flour— 


“ seconds" —per 
280 103 .cccccccoses..s 20 0..232 20..2 3 6..3 40..2 0 0..118 0 
New York “ spot.” $ $ $ $ $ 
Red winter, per bush L131 ... 145 woo L43BR oe LSS  ... LHR ooo 1°26 


Loca Rates as Arrectine Farmers.—Some interest- 
ing statistics as to the incidence of local taxation upon 
farmers were given by Mr Jas. Howard, M.P., in the 
address he delivered at the meeting of the Farmers’ Club 
on Monday last. Returns he had received from 54 farms 
situated in 26 English and 2 Welsh counties showed, he 
stated, an average local rate during the two years 1879-80 
1880-81 of 3s 5d per acre per annum, or about one-ninth 
of the average rent. Of this he calculated the tenants 
bear one-seventh, against six-sevenths borne by the land- 
lords, his conclusion being that at the outside the burden 
of local taxation upon the agricultural tenant does not 
exceed 94 to 1s per acre. And resting upon these figures, 
he asked his hearers “ whether the question did not force 
itself upon them whether the tenant-farmers of England 
had been wise in expending so much of their energy in 
support of an agitation about burdens in which they had 
ultimately so inconsiderable an interest. The fact,” he 
said, “could not be disguised, that when tenant-farmers 
battled for a remission of local taxation, they were fighting 
to obtain a little gain for themselves, but avery large boon 
for others.” This is exactly what we have been contend- 
ing ever since the cry for a revision of our loca] taxation 
has been raised. We do not deny that an overhauling of 
our present system is needed, more especially with a view 
to promote efficiency and economy of administration. But 
it is idle for the farmer to expect that any relief he may 
obtain by a readjustment of rates will do much to improve 
his position, excepting in this respect, that if Mr Glad- 
stone’s proposal for a division of the rates between owner 
and occupier be carried, the latter will not, as now, have 
to bear the whole weight of new burdens imposed during 
the currency of a lease. It will certainly be a great 
mistake if the farmers allow their efforts to be diverted 
from the attempt to obtain a salutary reform of the Land 

aws to the pursuit of this chimera of an improvement in 
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their condition by means of a readjustment of local burdens. 
And we are inclined to go much farther than Mr Howard, 
who maintained that before the landowners could fairly 
claim a release from their present burdens they would have 
to show that they are more heavily burdened than other 
industries generally. They will, also, we think, have to 
show that their land was not acquired, and has not been 
transmitted, subject to special burdens from which other 
kinds of property were, and were intended to be, exempt. 





TELEGRAMS AS PRivILEGED Documents.—In the course 
of a recent action, the Lord President of the Divorce 
Court laid down very clearly the law as to what con- 
stitutes privilege for documents passing through the Post- 
office. gentleman from the Post-office having declined, 
without an express order from the Court, to produce the 
original of a telegram, on the ground that all such originals 
were regarded by the Department as privileged documents, 
his Lordship is reported to have said—“TI had a corre- 
spondence with the Postmaster-General on this subject, 
and from a letter I received I had every reason to believe 
that he was satisfied that the law on this point was that 
which I had publicly stated it to be. There is no privilege 
in Courts of Justice for private documents which pass 
through the Post-office. The privilege is only for documents 
which in the opinion of the proper authority it would be 
inexpedient in the public interest to produce.” The 
original telegram asked for was accordingly ordered to be 
produced, his Lordship expressing the hope that after this 
there may be no further difficulty as to such documents. 


Propvuction oF Pie [ron in THE UnitEp Kinepom In 
1881.—From statistics issued by the British Iron Trade 
Association, in advance of their report, it appears that the 
preseeue of pig iron in the United Kingdom in 1881 has 

een 8,377,364 tons, being an increase of 655,531 tons, or 
8°4 per cent. en the make of the previous year. This 
increase is the largest that has ever occurred in any one 
year except 1880, when the production of pig showed 
an advance of 1,712,399 tons, or 28°1 per cent. on that 
of 1879. The most notable increase of make occurs 
in the West Cumberland district, where the production is 
220,510 tons in excess of that of the preceding twelve 
months. The make of spiegeleisen for the Bessemer pro- 
cess is largely increasing in the United Kingdom, and now 
amounts to nearly 100,000 tons per annum, of which the 
largest quantity is produced in South Wales. In that 
district one firm has had three furnaces regularly engaged 
in making spiegeleisen during 1881. Nearly 3,000 tons 
of charcoal iron are still made annually in the United 
Kingdom. There are six charcoal furnaces in existence, 
all of them belonging to one firm. The stocks of pig iron 
held by makers and in warrant stores at the close of 1881 
amounted to 1,736,262 tons, being an increase of 194,851 
tons on those of the corresponding date in the previous 
year. During the second half of the year stocks through- 
out the country were reduced in all the leading districts 
except Scotland. The greatest reduction occurred in the 
Cleveland district, where it amounted to 53,156 tons. In 
North Wales and Shropshire a trifling increase occurred. 
The decrease amounted in Lancashire to 34,675 tons, in 
Northamptonshire to 30,256 tons, in Derbyshire to 26,785 
tons, and in West Cumberland to 17,200 tons. The total 
consumption of pig iron in 1881 is found to stand as 
follows :— 








Tons. 
Stocks on December 31, 1880.......0:...000005 1,541,411 
Prodnactlicm: Bt BOGE ccccccecscnscesivccccssescons 8,377,364 
Wet: 50. nas dventiledalacscdineeses 9,918,775 
Deduct stock on December 31, 1881......... 1,736,262 
Total consumption in 1880...... 8,182,513 


being an increase of 522,536 tons on the consumption of 
pig iron in the preceding year. The total stocks on 
December 31, 1881, were equal to 20 per cent. of the pro- 
duction of that year (an increase of 0°3 per cent. on the 
previous year), and to 21 per cent., or eleven weeks of the 
consumption of 1881. Within the last twenty years the 
make of pig iron in the United Kingdom has more than 
doubled. In 1862, the total production was 3,943,469 
tons; in 1872, 6,741,929 tons ; and in 1875 it had fallen 
to 6,365,462 tons. In two subsequent years, 1878 and 
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account, as a substitute for the present recei stamp. 
The law on joint-stock companies also formed the subject 
of discussion in the monthly meeting of the Paris Political 
Economy Society, when M. Leroy-Beaulieu and M. Courtois 
were the principal speakers. The former denied that there 
was any connection between the late crisis and the legislation 
on public companies, but nevertheless believed that reforms 
were necessary in the legislation concerning financial com- 
panies. M. Courtois believed that there was a danger of over 
legislating, and that the investor should be taught to exercise 
prudence and foresight, rather than to look to the State to 
defend his private interests. 


A suit, in which the verdict displayed the uncertainty and 
inconsistency of the present legislation relative to dealings 
in the _ funds, has just been tried before the Paris 
Tribunal of Commerce. A M. Perrot was a client of M. 


‘Saunier, of the Coulisse, and was a debtor fora sum of 


| 


| 


27,211f at a monthly settlement in operations on Turkish 
Railway lottery bonds, Anglo Bank shares, Re-assurance Com- 
pany’s shares, and others. The balance he refused to pay, 
excusing himself on the plea that the authorised Agents de 
Change had alone a right to negotiate public securities, and 
that M. Saunier’s agency was, therefore, irregular, and he 
could not recover. The articleof the Commercial Code on 
which Perrot took his stand, however, limits the monopoly of 
the Agents de Change to securities quoted in the official price 
current ; and as none of those that had been the object of the 
dealings between Perrot and Saunier had obtained an official 
quotation, the Tribunal gave judgment that they could be 
segally bought and sold by other parties, and that Perrot was 
iable. 


_A suit that has arisen out of the purchase of some small 
lines of railways by the State has also been heard before the 
Paris Tribunal of Commerce. The Nantais Company issued, 
in 1874 and 1876, at the price of 240f, debentures, to be re- 
deemed at 500f in 90 years. The State having bought up the 
lines, the company notified to the debenture-holders that they 
would be paid off at the price of issue, with the addition of 
5f 25c, representing the present value of the premium. Two 
of the bondholders claimed payment in full at 500f. The 
Tribunal gave judgment that the offer of the liquidators was 
sufficient, as the winding-up of the company did not permit 
of the formation of a sinking fund, by means of which the 
full premium was to be obtained. 

A creditor of one of the Lyons stockbrokers has failed in 


j| an application to the Tribunal of Commerce to have a decree 





of bankruptcy issued against the defaulting debtor. The 
motives of the Tribunal were that the stockbroker had com- 
mitted neither fault nor imprudence, but was the victim of 
a case of vis major, for which he was not responsible, and that 
as the rights of creditors were safeguarded by the appoint- 
ment of a liquidator, a decree of bankruptcy would be an 
iniquitous act, and a perversion of the intention of the law. 
The applicant was a lender of money for continuations. 

A drawback has at all times been allowed, without limit, 
for the aleohol used to strengthen low French wines exported; 
and down to the moment when the Government had to raise 
revenue from all possible sources, after the late war, vintners 
were allowed to distil their wine lees without payment of any 
duty, to aleoholise the wines grown by them. The abolition 
of that privilege was always made a grievance by agricul- 
turists, and proposals have more than once been made for a 
partial return to the old system. In 1879 a Bill was presented 
to permit the use of alcohol to raise the strength of wine to 
15 degrees, on payment of a nominal duty; but the Parlia- 
ment fearcd that wines raised artificially to that strength 
would be redistilled in the large towns, and the revenue be 
defrauded, and the Bill was not adopted. The Government 
has now taken up the Bill afresh, im order to place the French 
grower in a position equal to that that will be held under 
the new treaties of commerce by exporters of wine from Italy 
and Spain into France. 

The convention between the State and the Orleans Railway 
Company, to which reference was made last week, has since 
been. made public. It comprises other. matters than the 
immediate retmbursement of a part of the debt due by that 
company, and the renunciation by the State of the right of 
purchase, excepting at intervals of fifteen years. The com- 
pany consents to a reduction of 5 or 6 per cent. on the 
maximum passenger rates fixed by its charter, excepting for 
express trains; if the State reduces the railway duty on 
passengers and parcels, the company undertakes to make an 
equal sacrifice; it agrees to issue return tickets at a reduction 
of 25 per cent. between any two stations, and not only between 
Paris and other stations, as at present, and accepts a revision 
of its goods’ rates. It will seen that the advantages 
conceded by the railway company are much more considerable 
than those received by it; but the great companies are not in 
good odour with the Chamber of Deputies, and are glad to 
purchase its forbearance by timely concessions. All the 
great companies have just submitted 

‘mand made by the Chamber of Deputies to allow its 
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to an exorbitant | this institution amounted to 5,170,586 florins in 1881, which is 
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members to travel over all the lines in France for an annual 
subseription of 120f. The Lyons Company held out for a 
time against this demand, but finally gave way. Deputies 
will consequently have the use of 15,000 miles of railway for 
10f a month, and this privilege will not cause legislative 
functions to be less eagerly sought after. A group of 
Deputies are also about to present a Bill, which will doubtless 
be voted, to increase their annual salary as Deputies from 
9,000£ to 12,000f. These continued advantages the Deputies 
are conferring on themselves are justified on the ground of 
democratic ideas, the non-payment of representatives of the 
nation, as in England, being decried as an aristocratic system, 
as it excludes all but the wealthy from legislative functions. 

M. Léon Say, some time back, started the idea that the 
progress in the growth of the wealth of a country could be 
judged by the value of the property on which succession | 
duty is paid during the year. To judge from a return issued | 
for the year 1880, there are, so far, no signs of a pause in the || 
development of riches in France. The value of property | 
declared for duty in 1876 was 4,701 millions of francs; in| 
1877 it receded to 4,438 millions; then recovered to 4,758 
millions in 1878; rose to 5,003 millions in 1879, and to 5,262 
millions in 1880, the last year for which the accounts are |}. 
made up. 

A scheme has been started for forming a new company to 
continue the operations which were in preparation when the 
Union Générale was brought to a dead-lock. It would be 
called the Nouvelle Union, and would be founded with a 
capital of 50 millions, and with the old working staff of the 
Union Générale. Arrangements would be made to take over 
from the liquidators some of the undertakings in which the || 
Union Générale was interested. A plan of the same kind has 
also been proposed for the Banque de Lyon et de la Loire. 


A meeting of the Franco-Italian Bank is convened for the 
28th, to decide on a proposal to reduce the capital from 30 
millions to 15, by which means any further call of capital 
would be avoided. The paid-up capital is 325f per share, or 
193 millions. The 43 millions written off would represent the 
depreciation in securities held by the bank. 

The Société Francaise d’Escompte et de Crédit is in liqui- 
dation. 

An Italian journal says that of the 230 or 249 millions of 
lire in gold already received from the coutractors for the 
loan, 75 per cent. is in Russian coin. The order in which the 
coin has been furnished by other countries is Germany, 
England, Belgium, Austria, and Spain. 

The indirect taxes in the first two months of the year pro- 
duced 25,955,000f more than the estimates, and 6,373,000£- 
more than the same period of 1881. 








GERMANY AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT.) 
Vienna, March 6. 


The political prospects of Europe have improved so greatly 
of late, that the dastardly attempt upon the life of the Queen of 
England did not affect the Bourse, save that there was a general 
feeling of relief that the life of the Monarch, who is revered 
in Germany and Avstria, was providentially spared. The 
improved aspect of affairs, as well as the dividends announced 
by the chief institutions of credit, have caused the prices of 
securities to rise considerably, and that not for some stocks 
only, but for almost all. We consider this change, which 
commenced at Paris, too sudden and too sanguine to be of a 
durable character, for a return to the high quotations ruling 
before the Paris crisis seems to us out of harmony with the 
aspect of our politics and business generally, which cannot 
but absorb a large amount of capital for some time to come. 
It must seem strange to you that such an immense deal of 
importance should be attached to the dividends of the chief 
institutions of credit; nevertheless, it is so, and the day when 
these dividends are announced is a great day on "Change, both 
in Berlin and in Vienna, as, indeed, on all the German Bourses. 
Especial importance is attached to the fact this year, because | 
the conversion of tue Hungarian 6 per Cent. Gold Rente has'| 
yet to be completed. The Austrian Creditanstalt, and the} 
Berlin Discounting Company, have neither of them allowed | 
the profits made by the partial conversion to be ware in| 
the dividends they pay their shareholders, although it the | 
already been ascertained that the Creditanstalt part of the 
profits amounts to one_ million florins and a-quarter. It is 
supposed that the syndicate wilt use the present opportunity 
while there is a g improvement, and will go on with the 
conversion of the Hungarian Gold Rente. ‘! he Creditanstale | . 
is also to form part of an international syndicate which will 
shortly be formed to carry out the Turkish tobacco monopoly, 
and which will commence with a nominal capital of one 
hundred million franes, or an effective capital of fifty non 
The Creditanstalt undertakes 25,000 shares. The profits o | 
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dividends amounted to 18 florins, and in 1878 to 14 florins. 
The dividend of 174 florins is equal to almost 11 per cent. on the 
nominal capital, against 114 per cent. in 1880. According to 
the present quotations of the shares, the interest amounts to 
almost 6 per cent. The total gross income of the Berlin Dis- 
counting Company amounts to 12,895,460 marks; 1,057,493 
marks of which must be deducted for the expenses of the ad- 
ministration ; 873,452 marks will be added to the general 
reserve ; 4 per cent. has already been paid on account,—72 
percent. will be paid now, so that the total dividends amount 
to 114 per cent., that is 14 per cent. higher than in 1880. _ 
- The administration of the Southern Railway, after having 
_ no dividends for anumber of years, is now paying 1 per cent. 
his would somewhat justify the enormous rise in the quo- 
tation of Lombards, which has for a long time been an incom- 
prehensible fact. The Austrian Bodencredit-Anstalt also 
pays a dividend of 8,7, per cent. for 1881. The Austrian local 
railway company in Prague pays a dividend of 6 per cent. 
- The Prussian Board of Political Economy, which is now 
| meeting at Berlin, and has become a German institution, a 
inumber of delegates from the other States of the Empire 
| having been added to the original members, is now discussing 
| a number of Bills to be shortly laid before the German 
| Reichstag. One of these Bills affects the revision of the 
German Trades’ Act, and seeks to ensure the safety of the 
| public in production, traffic, and commerce. Another Bill 
|| deals with the protection of factory children and workpeople 
in the match-manufacturing branch. A third Bill undertakes 
to secure the genuineness of milk. The most important 
Bills of all are one proposing a new law for the insurance of 
workpeople, and another for the creation of a monopoly of 
| tobacco in the German Empire. The latter is justified by the 
| fact that the Empire is desirous of increasing its receipts, so 
' that the single States should be enabled to reduce their direct 
taxes, and also to procure means for insuring workpeople 
,against accidents and inability to work. The motives for this 
Bull, first of all, contain the assertion that neither the French 
',nor the English, nor the American system cau be satis- 
_factorily applied to the German Empire. The present system, 
‘if the tax were raised to three or four times its present 
‘amount, woull make tobacco too expensive. If monopoly 
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on the Savings’ Bank Investment Account, during the 
four weeks ending March 4, 1882 :— 











Total Amount | Total A: 
received by the paid Sede 
Commissioners. | Commissioners, 
hs 
Savines’ BANKS :— 3 £ sad Thee 
In money and interest credited ............... 67,549 5 6 98,226 8 5 
For stock sold or purchased for the 
Savings’ Bank investment account ...... 1,589 15 1 12,382 14 7 
Transfer certificates to and from Savings 
Banks and Post Office Savings’ Banks ... 1,621 17,11 1548 0 9 
iit) 
Total cecesksoredscrccrsecossnncsscavconds 70,760 18 6 112,007 3 9 
? ee 
Post Orrick Savines’ Banks :— 
In money and interest credited .............++ 951,403 5 5 
For stock sold or purchased for the 
Savings’ Bank investment account. ....... 10,865 13 4 51,161 3 9 
Transfer certificates to and from Savings’ 
Banks and Post Office Savings’ Banks ... 1548 0 9 1,621 17 11 


363,816 19 6 52.783 1 8 

















At 4th March, Ine period ist iheerel maa 
Tee 8 eae 
ce nas eae OE SS eee 
Fund sabe asia secvssendtonentl 37,620,735 14 1 37,309,701 16 3 34,901,193 0 6 
Total... 81,620,306 9 7. 81,850,518 17 0. 7850827217 7 

Savines’ Bank INVESTMENT ” 


ACCOUNT :— 
Total amount of 3! per cent. 
stock held for depositors 
in Trustees’ Savings’ 





ION ci sc ctteisniscsseatoronses 169,017 16 4! 152,402 12 5 46,063 3 0 
Post Office Savings’ Banks 855,891 7 4 815,988 11 3) 323,613 0 4 
Total .....0.0+. 1,024,909 3 8 974,391 3 8| 369,676 3 4 








The following are the receipts on account of revenue 
between April 1, 1881, and March. 4, 1882, as compared 
with the corresponding period of last year :— 

REVENUE AND OTHER KECEIPTS. 
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t ; Budget : ‘ 
| be_ introduced, the gross receipts may be valued at Estimate IB te 1580, t6 Ending Ending 
347,770,442 marks a year. The net income, after the for 1981.2.) Mar.4 | Mar.5, | Mar.4, | Mar. 5, 
deduction of the cost of tobacco and _ salaries for | | Pesan = a ro 
| workpeople and the administration, would still amount to | Balance on Ist April, 1881— £ £ £ £ £ 
165,487,917 marks, even when the 9,975,750 marks, the amount Bank of England............ poe 4,628,026 eens “ “ee 
of the interest at 43 per cent., including amortisation, have | 3@"* of Ireland ............ ee eee Se mM 
| been subtracted for the capital for the indemnification of the _5,923,662 | 3,273,428 
| present manufacturers and merchants, amounting to 234 ie 19,180,000|17,856,000 117,310,000 | 296,000} 315,000 
/Inillions. According to the enquéte made upon the subject, ! ycise 0077777777777) 97/440'000|25,359,000 '237531,000 | 324,000 | 381,000 
there are at present 15,028 greater and smaller tobacco manu- en sessenes er oro ene oan }80,984,000 saree ae 
; as malere 3 SS ° » QA, sand Tax and House Duty..| 2,760, 330,000 | 2,360, , ’ 
facturers and dealers in the German Empire. Of these, 3,474 | property and Income Tax.) 9'540.000| 8,575,200 | 9.133000 | 502,000 | 428,000 
rare large manufacturers, 7,796 are small manufacturers, 110 | Post Office ..... sntcnnbeenasish 6,800,000| 6,532,000 | 6,317,000 | 100,000 | 100,000 
are wholesale merchants, and 4,671 are small tradesmen. The | Telegraph Service .. 2,000,000 1,505,000 | 1,478,000 | @0,000 | | at 
Sl aMlackinn sons ie f anit 1 Crown EGnge iveisiccssisedansts 390, 343, 373,000 nil. nil. 
aifecting the surance of workpeople no longer puts for- ! Interest on Advances for! 
| ward the condition that the institution is to be placed in the eet ee een el 
hands of the Imperial Government, Bismarck having met Canal Shares? | 1,200,000! 1,202,915 | 2,298.158 | 50,555 | 56,708 
with too a ——— in ee on this score. It is | Miscellaneous «0.0.0.0... 3,900,000| 3,613,638 | 3,687,063 | 129,581 | 38,567 
“now proposed that the same purpose should be attained by a 671,278 
> ’ Be ee ee a ee 06 aeethe tenhie cen sdeeedl } \ ” 1 
'means of the Trades’ Unions formed by the employers, and for oes one nee oe — 
which the funds are to be provided partly by the employers Total, including balance .........{84,577,215 80,181,649 


| by the independent Press. The Liberal party only opposes 
| the contribution imposed upon the State; if it were not for 
| this part of the proposition, it would no doubt command a 

| large majority. 

The gross receipts of the Austro-Hungarian railways were 
43 per cent. higher in January, 1882, than in the same month 
of 1881. They amounted to 16,597,250 florins—that is, 883 
florins per kilometre, against 15,530,876 florins—that is, 845 
florins per kilometre, in January, 1881. The number of per- 
sons conveyed in January, 1882, was 2,643,393 persons, against 
2,277,089 in January, 1831; the quantity of goods, 4,547,816 
tons, against 4,211,419 tons in January, 1881. 

The gross receipts of all the German railways (except the | 
Bavarian), which during 1881 amounted to 8013 million 
marks—that is, to 244 millions more than during the preced- 
ing year—in January, 1882, amounted to 5,°, million marks 
more than during January, 1881. 

The financial annual of Austria and Hungary, the 
Compass for 1882, contains a great number of statistical 
tables, with abstracts of the movements of budgets, banks, 
railways, Xc., for the last ten years. 
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SAVINGS’ BANKS RETURN. 
Tue following Return shows the amounts received from, 
and paid to, Savings’ Banks and Post Office Savings’ 
Banks in the United Kingdom, by the Commissioners for 
the Reduction of the National Debt, including transactions 


| and partly by the aid of the Empire. This plan is supported 
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The expenditure during the same period amounted to 
76,358,0451, as compared with 73,410,493/ in the corre- 
sponding period of last year, the issues during the 
period being 1,454,581. ‘ 

During the week the cash balances have increased in 
the Bank of England and decreased in the Rank of Ireland 
as follows :— 

Bank 








of magna, of Treland. Setel 

Balances on Feb. 25...... 6,422,105 ... 952,921 ... 7,375,026 

— March4... 6,811,930 ... 920,526 ... 7,732,456 

— ew 

Increase .......... .. $89,825 ... i ... 857,480 
Decrease..... .... ea wii bya $2,395 ... eee 





SS 


Notices of Books. 


The Imperial Dictionary of the English Language. Edited 
by Charles Annandale. Yllustrated with above three thou- 
sand engravings printed in the text. Vol. II. D—K. 
London: Blackie and Son. 

THE second volume of “ The Imperial Dictionary” has now 

reached us. It carries on the work with the same vigour an 

spirit by which the first volume was marked. When we have 
tested the contents the explanations of the words given are 
clear and intelligent. The numerous illustrations to the text 

are very useful in explaining the exact meaning of many 0 

the terms employed and the subjects described. 
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Spell sesso 
Ty B K 3” G Subjoined is our usual table, affording a comparative 
ec answer ase tte. view of the Bank Returns, the Bank Rate of Discount, 
Ce ae ~~~ | the Price of Consols, the Price of Wheat, and the Leading 
BANK RETURNS AND MONEY MARKET. | Exchanges, during a period of four years, corresponding 
BANK OF ENGLAND. with the present date, as well as ten years back, Viz. -— 
An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for aa thi ae errant ————_— 
the week ending on Wednesday, the 8th March, 1882 was Gas eaeed ees week| 1872, wisi Miss0. P Me | Mae, 
ISSUE DEPARTMENT. Circulation (excludi £ ate bo-8 2 
2 11.99 ran | Public depesita ->..---| inaneaes | aoaeaeo | anoncaee | insetees | ania | 
7 ‘ ic deposits .........+«+ 720,72 11, | 
Notes issued ......... 36,977,830 | Government debt... 11,015,100 | Other —,... 18,467,639 | 28366650 | 25,385,103 | 24°570,087 | 22873490: 
Other securities...... 4,734,900 | Government securities. 13,995,444 | 14,931,878 | 16,499,524 | 15,862.908 | 13.296:399 | 
Gold coin & bullion.. 2 1,227,830 | Other securities ......... 21,474,785 | 22,540,444 | 21,143,701 | 21,048,313 | 24,708,260 | 
Silver bullion Reserve of notes & coin} 13,703,564 | 19,501,752 | 17,093,019 | 37,741,883 | 13,218,065 
echousees eee Coin and bullion ......... 23,381,729 | 33,138,637 | 28,646,364 | 28,110,133 | 22293. 205 
36,977,830 ! 36,977 Pte abit ae 44% 50k % 485 % 48 % 40} % 
g 6 ROD soocsornccss 
: be 977,830 Bank rate of discount..., 3 % 23 % 3% ion 4 % 
BANKING DEPARTMENT. Price of Consols ......... 922 56h wa am 
£ | £ esooge price of wheat| 55s Iba 393 ld | . a = - 
Proprietors’ capital.. 14,553,000 | Government securi- — peo Fee - 11 19) 126 120) we a. a 3 eat ‘a L 8 3} | 
ae eer | oF ee ae seoeee 13,296,309 — Hamburg(3mths)| 13 9} ot oF | 20 63 20 66 7u 
Public deposits, in- Other securities...... 24,708,260 | Clearing-house return ..[138,611,000 | 77,560,009 | 94232,000 104,045,000 212,916,000 
—— ae Gat a “ Saeamaee The amount of the “other deposits,” compared with 
eye Se eee mee’ + the “ other securities,” showed in 1872, a deficiency of 
Commissioners of ; T's 
National Debt, and 3,007,1467; in 1879, an excess of 5,826,2061 ; in 1880, 
dividend accounts... 9,811,030 an excess of 4,221,2021 ; in 18381, an excess of 3,521,774. 
= bape a 22,873,490 In 1882, there is a deficiency of 1,834,880/. 
even and other ; . 
bills ed 197,612 In 1879 the Bank rate was lowered from 3 to 2} per 
cent., and upwards of a million was added to the Bank 
51,222,634 51,222,634 | reserve. 
Dated March 9, 1882. FRANK MAY, Chief Cashier. In 1880, the dissolution of Parliament having been 
THE OLD FORM. : suddenly announced, the money market hardened, and 
en eee ee ts :— gained over half-a-million. 
Circulation dedinting talk ' Securities oe $9,201,500 In 1881. the Bank ined 911.6007 d th 
ene IR cheers eda 25,022,752 } Coin and bullion ............... 22.293;205 ” ja ae So. sae te eee 
Public deposits .......cscsecsees » 9,811,030 was a drop of 2,001,000/ in the other securities. Money 
Private deposits.....+-.-vssr0v vo 22,873,490 was easy, and the Metropolitan Board of Works placed 
57,707,272 _ 61,494,774 | their 31 per Cents. as high as 95. Important subscrip- 
The Relance of Asses Siete Te en een | eee were expected here towards the new French loan. 
FRIDAY NIGHT. The following are the principal items in the accounts of 
The preceding accounts compared with those of last | the undermentioned continental and American banks for 
week exhibit :— the latest week published compared with the previous 
ra page statement :— 
Circulation (excluding bank post bills) ........... cevecee see weeeeneceres = - 191,315 eee BANK OF FRANCE. se 
Public deposits Coeccccencceccnceedeconscodosecepconccassocescssce . 674,412 eeecccreces . ose | March 9, % Mar. 2. | Increase. | 1 Decrease. 
Other GOPOMIEN cn cictiveccsscecctebassticetesacacboadicdsvbsteveede Sas Weuedsvaseee 980 — ASSETS, | £ j £ | 
Government SOOUEIGROG occa dcecsccesconessocesesdesoescenonie - 162,625 i cia | 79,095,000 | 78,625,000 | 330,000 | 
CUNO WHOURTUING «widen tnssc cs eisiaacecenssentionceninascarierne Government securities....................- 14,194,000 | 14,104,000 | oe - 
Bullion ... sides 512216 Private securities ...........s.s.sssse+00-0- } 68,924,000 | 73,718,000 | ' 4,794,000 
MOON cticavetesigicenmrasudcess nose LIABILITIES | 
DONUT aginvisiniieeitelrailaansiedideeebusttinaselbaimimesahian : 703.531 vseceeeie Motes iotainind sgvevnesteserseseseenencecenes ‘103,917,000 19935000 | iin | 2,068,000, 
t DP ssh eies trees | 14,045,000 | 11,643 
The folbédaine is the official return of the ‘cheques and Pint dgulie......... 3 2790100) | 32966000 | | 4275,000 
bills cleared at the London Bankers’ Clearing House :— repuneat Bane OF emer’ 
1882. | 1882 es Sl 1981. oe: Bare Feb. 28. roe 23. | Increase. | Decrease. 
—— ASSETS. £ £ £ 
£ | | 2 Coin and bullion .............c6ececseceeeee | 27,677,000 | 27,448,000 | 234,000 | we 
Thursday ......... | Mar 2| 19,428,009 jp = 15,492,000 | | ata. 3 ena Discounts ~ —— Secicennipeabebess 17,824,000 | 17,980,000 | ae | 156,000 
— ena 4 32 194-000 2 25 | 16,585,000 | oe . 16,081,000 Notes in circulation ............-sese-00-« 34,157,000 | ae 527,000 a 
Monday............ | 5, 6! 18,207,000 m7 es | 17,153,000 | as a 6 yon Current accounts ..............0.....ceseee- | 8,559,000 | 8,797,000 237,000 
Tuesday............ | 7} 15,819,00e || ., 28{ 19,153,009} ,, 8 | 13,922, eT ene saue a ; 
Wednesday ....| ” 8) 15,618,000 |'Mar. 1 |*#53/363,000 || _” 9 | 19,436,000 REIWEAL BARS OF ae 
eoeendchealinhsed “aaa | March 2.| Feb. 25. | Increase.| Decreaee. 
Total.........| __| 111,916,000 | 136,093,000 | 104,045,000 ne a ee at -& 
* Half-Monthily Sottling-day. + Monthly Consols Settling-day. Home discounts cc} 720000 | s0.072000 | "| 25000 
JOHN C. POCOCK, Deputy-inspector. Foreign do, pode adicititeeitsipiansim | $87,000 | 882,000 5,000 pa 
IABILITIES. 
The following is the Manchester Bankers’ Clearing :— | Circulation ...........sssssssseessssenssneeeees | 13,129,000 | 13,209,000-}... 20,000 
Mar. 4, Feb. 25, Mar. 5, TROGIR «555 sceincscdssdnchlinsecbesescseccitine ' 2,767,000 | 2,781,000 one 14,000 
1382, i _?. AUSTRO-HUNGARIAN BANK. 
£ eqaennreenreetnipaaste 
Manchester .........00ecce-seee 2,496,141... 2,072,009 oa 2407, 126 vr: ho adscladildieaiod*1.scbd Cae OE cae Rete ee: 
ASSETS. £ £ | £ 
The following shows the amount of the Circulation, | Coin and bullion—gold .........0.00 740,000 | 610,000; .. |” 70,000 
Bulli both d Banking D its, Bankin Do SIVET oe ee ececeeees | 11,939.00) | 12110,000/ =... | (180,000 
a ion in both departments, Banking mead a Discounts and advances ..........s....+. | 13,780,000 | 13,970,000, ... | 190,000 
ending Olle Meech; IBMbe ot retro ae | Mima ace a sasyoi0 | sasanoon |. | 380000 
n — ede cineipenaiiligesageitantiaeeiait - 
; . ne me Ea | NETHERLANDS BANK. 
| | e3 g March 4. | 7 25. ee | a e 
Gola Securities 25) ASSETS. £ 
| Coin and tation | Cirenlat’r:) 33\3 Coin and bullion ........c.cc-sse-eceeees| 9,194,000 | 8,191,000 13,000 i 
Date, | Bullion, | Abroad, or ee Deposits. Bouking Reserve. sa Discount me QAVRDOEE © x...00-c0cceresers 8,456,000 | 8,477,000 ee ,000 
out for in: 1s IABILITIES. 
: | in ci FMD dick sactbsneatchesdist | 14,889,000 | 14,908,000} 81,000)... 
ney a _Bxport, | oak “2 ea | *to1.000 | 276,000 |. | sooo 
£ £ pete HPO Riss £ £ Bie. as: > in. 5 en 
Xov.30) 20,588,703, 218,000 out, 25,539,790 29,103,734; 36,186,280 ym 363)5 SE hast base ota 5 ee 35) Jan. JL. | Imcrease.| Decrease 
Dec. 7) 20,785,037| 65,000 out! 25,445,380, 27,761,418) 34.558,992) 11,089,657) 39§|— | Fo | ee | ee ee 
i] SATS Lom out ano SAO SLastow) HRW BHI | me.  cotiael aieek: pal 
29,751,205) 58,000 out 25,224,265 , 5 7 NE iad dutbencedinies dee FR 
28 20'316,99;| 115,000 ont 25-510.870 30,549,219) 37,833,513, 10,556,124 sil = Seoushien pe A NEST MENS OA 23'53,000 3.187000; 943,000 
Jan, {| 20,249,034) 114,000 ont) 26,161,075) 81,127,495) 39,241,605] 9,857,959 s1i| = LIABILITIES. | ae395 14,918,000 763,000 
20,262,174] 188,000 out) 25,987,385| 29,087,556) 37,196,178 10,074,789, 343 — Circulation .........--+:---eecseseeneererereess 14,1 | in Ss N0o os | Swoncg 
i 20,540,958 5,000 out} 25,443,490) 28,555,978 35,878,307 ns a 30 |— Te ann dsocernseose series adoae- pss 10.3645 oss 
1,1 4 ef i 
Feb, 1| 187723807 518000 = F347 205 30 236/640 38,230,837| 9,175,182, 314, — WEEKLY VARIATIONS IN SWISS CONCORDAT BANKS. 
8 19,301,955, 211,000 in | 25,115,355) 29,734,145] 38,054,092 9,935,710 jsp | | Mar. 4. | Feb, 25. , Iner-ase. aor owe. 
45 20,737,213 1,186,000 in | 24,738,745) 30,999,146) 37,514,731] 12,748,468 mts | mel . 00 
£2) 21,200,220) "216,000 in | 24,532,660) 31,980,273 37,781,901 12;41 Obit: andi cisciciasia Saeco | 1,625,000 | 1985100 | & 
a a 27619 473000 in | aso s| SBaposu Bina 12S14S04 Bae - | Geses ta SIRI css cre | Szuao | s27ec00 | 190] we 
. | 22,293,205, 423,000 in } 24,825,140) 32,634,520, 33,004,569, 15,218,055, i ena 
—_ a Sc San cCRTRNOIOI——, 
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Jan. 31. | Dec. 51. | Increase. 
ASSETS. £& £ £ 
Cash and Dominion notes ..... Stedertpee 3,264,000 8,283,000 a 
Discounts current................60..eeeeee 24,929,000 | 24,742,000 | 187,000 
LIABILITIES. 8.000 
Notes in circulation ................s0:00e0 000 | 6,471,000... 98, 
ee ee ee ceseeseeet 18,192,000 | 17,919,000 | 273,000 | __ +s. 
PHILADELPHIA ASSOCIATED BANKS. a 
- ‘| Feb. 90. |] Feb. 18. ~ Increase. | Decrease. 
ASSETS, £ £ , : 
Seen Sete ss sniescctcpnasnetpsonvanddand | 4,142,000} 4,300,000)... 158,000 
SOROS. ....s:scpvaninipessoemmammanins te | 15,501,000 | 15,362,000 139,000 
LIABILITIES. | i 
PEO. 55, crisis nine | 2,196,000 | 2,198,000)... | 2,000 
TRONRNIED | ancieeniad-icteduabantoosiie | 14,391,000 | 14,368,000 | 23,000 | _ ... 
BOSTON ASSOCIATED BANKS. 
rt Tot tee es | Feb. 20. | Feb, 15. | Increase. | Decrease. | 
ASSPTS. £ Boat £ £ 
Specie and legal tenders............00+ | 2134,000 | 2,352,000 198,000 | 
Loans...... = ss ania uli ibteepeiboseal 30,597,000 | 30,642,000 45,009 
LIABILITIES. | 
RRs 55... cisttvisdevedne adbcbean ind 6,257,000 | 6,271,000 14,000 
Deposits csccesceseessespecsarcesee 16)832,000 | 19,082,000 250,000 
Ri NEW YORK ASSOCIATED BANKS. 
~~ | Mareh 4. | Feb. 25. | Increase. Decrewe. 
ASSETS. £ | £ £ -~- 
BpPOIe  ....0...sccnsvessesssscvcnvscesereoorens ..| 10,660,000 | 11,160,000 , 500,000 
Loans and discounts.............c0ceesseees | 64,140,000 | 65,000,000 ; $69,000 
Boge? COMGOLSE:.....:....0020005sdereersscneree 3,360,000 | 3,460,000 | oa 100,000 
LIABILITIES. 
TR Se ee | 4,000,000 | 4,020,000 20,000 
GAMING, Se. cicn-cesitanenhidn tpn veda | 58,140,000 | 59,560,000 | 1,420,000 
RESERVE (Specie & Legal Tenders). | 
Legal reserve against deposits ......... 14,535,000 | 14,890,000 eke 355,000 
Actual EXCESS ............c0eessrereeesersoneee __%515,000 | __*270,000 ite hd 245,000 
- ~* Deficiency. 
| Converting the reichs-mark at 1s; the Austrian florin at 2s; the Dutch florin at 
| Is 8d; and the franc and peseta at 25 per 1l. American currency is reduced into 
|} English money at 4s per dollar. 
| Discount anpD Money Marxer.—The usual, and ex- 
1 . . . 
pected, improvement in the Bank return in the second 
week in March has not been wanting; the expected drop in 
the Bank rate to 4 per cent. has taken place; and now that 
the railway dividends have been paid and the regular 
disturbance of the “ other securities” at the beginning of 
March has subsided, the open market is certainly easier. 
Prior to the official reduction yesterday, best paper was on 
Wednesday placed at 3 $ per cent., and “to arrive” 
at 34, and to-day, with more bills brought out, 
3) per cent. has become the prevailing figure for 
bank bills having three months and upwards to run. 
Hence, when the drop was notified, it found the market 
fully prepared, and the move of 1 per cent. is certainly 
approved by the discount market, because it has permitted 
the lowering of the deposit rates once more till a paying 
margin has been attained. Viewing the action of the 
Bauk on broader grounds, it is the less to be regretted, 
because money continues to decline on the Continent, and 
market rates for bills in Paris, Berlin, and Vienna are 
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CANADIAN CHARTERED BANKS. 



























still below what they are here. The floating supply of 
money, however, is by no means plentiful, and to-day 
found many persons paying the Bank terms for short 
advances. 

That the changes in the Bank return are in any degree 
exceptionally favourable cannot be argued, as the fol- 
lowing statistics prove :— 

Movement in the Seconp Rerurn in Marcu. 


1882, 1881, 1880, 
a £ £ £ 
Other securities ..............0...... — 1,175,000 ....... — 2001,900 ...... — 201,000 
Public deposits oo... 674,000 1. + 1,048,000 + 882,000 
Other deposits... 0.0... — 980,000 ...... — 1,130,009 — 606,000 
Cirenlation ...........ccc.+0.-00, — 191,000 |... — 383,000 ...... — 401,000 
I rio nee eee + 704000 |... — 912000 2. — 532,000 


The gold sent in from abroad during the week ended 
Wednesday was 423,0001, thus accounting for most of the 
addition to the coin and bullion; and since the return was 
made a further 114,000] has been received. Part of this 
gold consists of sovereigns from Paris and Australia, but 
the bulk of American eagles. Further sums are expected 
to atrive in time for the next week’s statement. 

Silver is again quoted at 52d per oz,and small sums 
are taken for Spain. At the published minimum of 1s 8d 
per rupee, the whole of the 50 lacs of India Council draw- 
ings were placed on Wednesday, the rate being the same 
as in the previous week. According to the Indian Budget, 
the drawings for the coming financial year will be 
15,50,20,000 rupees, which, at ls 8d per rupee, means 
12,993,0007, as compared with 17,20,00,000 rupees, or 
14,333,000/ in the financial year now closing. This redue- 
tion and the other propositions of the Budget have been 
very well received in thé City. The India Council now 
appear to be regularly selling drafts on the Presidencies 
by private as well as public tender, and during the week, 
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from the Ist to the 7th, notify that they disposed of 3} 
lacs in this manner, making 81 lacs, or 675,0001 for the 
week. This innovation is a step in the direction of yn. 
fettering the market, and as such is to be commended 
though, of course, somewhat lessening the value of the 
Wednesday applications. 

Failures of some importance are reported from abroad 
this week. The liabilities of the Antwerp firm of Louis 
Falcon are roughlv set down ata quarter of a million. 
while those of another firm in Boston, U.S., are placed at 
nearly 600,0000. 

The Frankfurter Zeitung speaks of the Reichs-Bank ag 
being again a purchaser of bills in the open market. Its 
rate for bills, though reduced, is still above what js 
charged elsewhere. There appears to be a project for 
establishing a new Exchange Bank at Berlin. The Berlin 
Birsen Zeitung, however, does not speak hopefully of its 


We subjoin our usual discount quotations for paper 
having various periods to run, and a comparison with pre. 
vious weeks :— 


to,- | 
| ae | 


















































| 2s Bank Bills. Trade Bills. 
| £2 3 Months. 4 Months.}6 Months.{3 Months./4 Months./6 Months, 
| % o % | % % % GN 
Dec. 16..| 43 } 43 440CUd|l 435 48530' 5 
3.1455) 48 46 | 438 435 4} 5} 3f 
30...) 44 5 + 4a | 4G 5 } 53 56 
Jan 6...) 33 4 4h 4 | 44 435 445 54 
13...) 3§ 4] 44 2 44 | 43 435 44 5 54 
20...| 3 3h 4 Sian 4 44 3 44 5 54 
27..;3h 4| 434 “a | &@ 435 43 5} 54 
Feb, 3..)536| 5$4 54 | 84 6 6 6 i 
10...)536| 534 e447 & 5 6 3 6 6 
17...| 54 6 42 43 00C«d| lw“ 5} 3 54 3 3h 6 
24...) 4, 5 4} 43 4h 435 485 54 
Mar, 3...\ 44 3 44 } 4} 4 43 5 43 5 4} 5} 
10.133 41 344 % | 383 38 4 3} 43 45 








The current allowances for deposits at notice and call 
are given below, the reductions yesterday being } per cent. 
in the case of the banks, and 1 per cent. in that of the 
discount houses :-— 


Private and joint stock banks at notice 3 per cent. 
Discount honses at call .........seceeeee 3 per cent. 
_— seven days’ notice ... 3} per cent. 


fourteen days’ notice 3} per cent. 

To-day, the Imperial Bank of Germany lowered its rate 
of discount from 4} to 4 per cent., it having been lowered 
from 5 per cent. just a week previously. 

The discount quotations current in the chief continental 
cities are as under, rates again being lower this week in 
Paris and Germany :— 


Bank Open Bank Open 

Rate Market. Rate. Market. 
% % % % 

i cdsenmnasinite eal Brussels ......... 4) «. 44 
ee 4 «3 TH ae ie 
Frankfort......... sinensis Wh tet: ae 
Hamburg ......... sia ieee ae St Petersburg... 6 «.. 6 
Amsterdam ...... 5 ... 44 New York (call money) 3 5 

Money in New York has this week been comparatively 

easy. ‘ 


The following are the standards for gold points of the 
four principal gold exchanges :-— 

f French. m German. $ American. 
25.324—4 p. mille for us | 20.52—5 p. mille for us | 4.89 —5 p. mille for us 
25.224 —Par. 20.48—Par. 4.867—Par. 
25.12}—4p.mille agst us | 20.33—5 p. milleagst us | 4.827—S p. mille agst us 

Australian—102l always for us. 

The exchanges were to-day :— 

French short exchange f 25.30, or 3 per mille for us. 
German short exchange m 20.46 or 1} per mille for us. 
New York a ete 84.951 

yervs 


at 60 days is...... 
At 4% interest, short $4.89 or 5 per mille for us. i 
Tue Stock Marxets.—The principal features of this 
week’s market fluctuations have been advantageous to the 
holders of securities. The only important exceptions are 
to be found in Russian stocks and American railroa 
undertakings, the latter being affected by the very weak 
condition of the markets in New York, and at other 
financial centres in the United States. It appears, both 
there and here, that there is much difficulty in placing 
these shares and bonds with the public, and “ lock-ups 
of securities in speculators’ hands are still believed to be 
very numerous. This adds to the distrust, which has 
gathered force so rapidly of late, of the management 0 
these companies. The distinet drop in the value of money 
all over Europe is naturally enough influencing the stoc 
markets, and fixed-dividend investments are very generally 
higher. The advance in Anglo-American Telegrap 


ee SS eo 
TN 


secession A A CE ACE A A AEA AA AAA AAA 
So 






























































sR ere Ae YP OP OS 


oo 


hm 








= renee agen = > 


March 11, 1882.] 


stocks has been due to a reported agreement with the 
Jay-Gould cables. The settlement, which begins on 
Tuesday next, is not expected to present any difficulties, 
and promises to be a small affair. 


A longer list of new securities is presented this week, 
though the total is still a small one. It is reported, how- 
ever, that a new Victorian loan for 4,0C0,0001 may be 
expected shortly, now that the market is easier. 


: First 
Capital Payment Further 











Applications, — Liability. 
£ 
Previously recorded im 1882 .......0scerecsseeeeees 6,183,143 
Cattle Ranches and Land, Lim., Pref. Shares 100,000 ... 30,000 . 70,000 
Anglo-Irish Fishery Association, Limited ... 100,000 .. 80,000. 70,000 
Direct American Fresh Meat, Limited .. 99,500 . 19,900 . 79,600 
La Plata Mine, Limited .................00000 Se 80,000 ... . 30,000 . 50,000 
Mid-Lothian Oil, Limited ...............ccccececeses 70,000 ... 21,000 . 49,000 
Woolwich and South-East London Tram- 
ways, Limited—2nd Issue .............cssecveceee 35,000. 14,000 . 21,000 
Drumsheugh Swimming Bath, Limited ...... 12,000 . 1,200 10,800 
496,500 





TO GOAN .<:,..<:cuitneensigeeeenteneiiaos ee 
The corresponding total in 1881 was 81,078,0001, 


The Stock Exchange Committee inform us that the 
“ticket days and settling days” for the April accounts 
will be Thursday and Friday, the 13th and 14th, and 
Thursday and Friday, the 27th and 28th, instead of the 
previous days, as originally appointed. It is also officially 
notified that Mr John D. Matthew was to-day declared 
a defaulter upon the Stock Exchange. 


British GOVERNMENT SEcuRITIES.—On Monday, Tues- 
day, and Wednesday the rise in the 3 per Cents. was rapid, 
in view of the reduction in the Bank rate; and it will be 
seen that Bank stock has risen in sympathy. Indian 
Sterling and Rupee Paper are also better, partly in con- 
sequence of the favourable Budget. 

Move- 


Last | | | To- tment on 
Fri. Sat. | Mon. Tues.| Wed.| Thur, day. | Week. 


OsIneé Pricks.—————-. 
































Consols for Money ......-.- 100} 4}100} 9{1003 31004 3/100§ 7100$ 3100§ 3) + 3 

Ditto Account .........+. 100$ 3/1004 $|100§ 4.1003 1)101 : 00} 1.1005 1) + # 
Reduced 3 % ...cce.secesseees 99% | ‘90t $993 4 [993 $ 99) § lok e | + 
WOW OG cccescistsonsssivinctas 99 $ j99k #094 § 998 $ 994 3 [994 § 995 § |) + 
Bee 20 Ge: eiicis .:tersesaade 6 j85 6 (85 6/85 6/956 S56 856}... ... 









Exchequer Bills June 3 


5/dpar,5/dpar}5/dpar 6/dpar)5/dpar)4/d Up 3/d 2/p; + 2 
Bank Stock (last dividen ‘ 


7 \286 7 \286 8 78 par 9 279 sr 9 + 


43%, 
India 4 %, redeem. at par, | 
103} 41033 4103} 4,103§ 4103} 4,103} 4103344 + } 


October, 1888 ............ 
Metropolitan Board o 


Works 58 % Consols.../105 + [1054 3/105} 6 105} 6 105% 61053 6105} 6, + 4 
CoLoniaL GOVERNMENT DesenturREs.—Nearly every- 


thing has risen on the week, the advance having been 
greater than for some time past. The 4 per Cent. loans 
are all from } to 1 higher, while the 5 and 6 per Cent. 
loans are quoted in some cases 2 to 3 better. 

ForeicN GovERNMENT Securities. — Apart from 
Russian, the rise has been moderate; but all sorts of 
rumours have been flying about concerning the state of 
affairs in Russia, and the ill-will existing between that 
country and Germany-Austria. There can be no doubt 
that the recent utterances of General Skobeleff, and the 
support which he receives in Russia, have materially 
affected that country’s position in European markets, 
especially in Berlin, which so largely deals in Russian 
investments. Peruvian are quite unaffected by the advices 
referred to below. Spanish have advanced and been 
‘dealt in largely, a statement having appeared that Senor 
‘Camacho has practically come to terms with the British 
‘bondholders. There has not, however, been any authori- 
‘tative announcement to this effect. The Paris Bourse 1s 
‘firmer, and with it most international stocks affected by 
that market. : 

The Peruvian Bondholders’ Committee have received 


further 31,372 tons of guano sold during the past three 
months, producing a surplus for the bondholders of 
23,5121, making, with the previous surplus, a total of over 
40,0001. In reply, the Committee asked whether Messrs 
Gibbs and Sons had applied for, or had yet received, any 
instructions from the Chilian Minister in Paris as to the 
disposal of the amounts realised by the sale of the guano, 
the Committee being at a loss to know why this 40,000/ 
should be withheld from the bondholders. To this Messrs 
Gibbs have returned answer : 

We have, as a matter of course, informed his Excellency the 
Chilian Minister in Paris of the further amount now at his dis- 
posal; but there has not been time for us to hear from him on the 
subject in reply, We may mention, however, that in reply toa 





from Messrs Antony Gibbs and Sons particulars of a | 
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letter we Wrote his Excellency some little time since, respecti 
17,8281 thei At his dagceak. he informed us thot Seen ale 
awaiting imstructio#s from his Government. 

Messrs Gibbs and Sons also refer to the fact that the 
Chilian Government hate ordered the suspension of all 
chartering for six months,.of which they received advice 
by telegraph on the 19th January. . 


The Council of Foreign Bondholders state that there is 
no foundation for the announcement which has been 
publicly made that any alteration of the Iradé respecting 
the Turkish Debt is in contemplation, or has been pro- 
posed, or that it is intended to issue new bonds in ex. 
change for the old bonds. The directions of the Irad¢ are 
explicit on this point. The Council have every reason to 
believe the scheme will be carried out in its entirety. 


After deducting expenses of administration, the net 
receipts of the ceded revenues for the service of the 
Turkish Debt amounted during January to T92,7311. 


The following are the changes for the week, taing the 
latest unofficial quotations :— 



















aan Closing Prices Ine. 
, last Week. this day. or Dee, 
Argentine 6 %, 1868 .....00eeescerssecasceeres os a ee 98 9 + 4 
tto 6 % Publie Works, 1871 .......... 93¢ 44xd_ ........ 934 44 sap had 
Austrian 5% Silver Rentes(lessineme.tax) 62} 3}  ......... 63 4 * 
Ditto 4 % Gold Rentes ......00eeccesseres aes 78% 9} ~ : 
Brazilian 5 %, 1965. .....s00s00--essecseeesees ree 985 93 - 4 
By Oh Sort M adi sncinoesnaseesiahibedenevtines 98} 93 iciai'* Bet 
BE MED inisenaisaiciescheenttibcerensiiters 9 - 3 
Buenos Ayres 6 %, 1873 . + 13 
Chilian 5 %, 1873 .......... ee + 1 
Oo BN SR TR aS Seas 5a 
Danubian Principalities 8 %, 1867 ......... 106 oie Re 
tian Daira Sanieh ..........ccccesescceces Cee G—  — caccataee 66 3 + 3 
itto Unified Debt Stock ..........cc.c0000 Mas enewgdand 65§ 4 + 2 
Ditto 5 % Preference Stock 2.0.0... Tatham - 8395 + 2 
Do 5 % State Domains Mortgage ...... ee >. gedeaniaia Set 7 + 3 
ee F FRG RTE einnsactocivcenitonertal” See Gs ead 
MBE BD Dicancesensncncsiesce ccncesccssecceceoccedis “SOO OF OL. Ura 114 
Hungarian 5 %, 1873 ........c.c000 : eouienanl 90 : “ : } 
Ditto 4% Gold Rentes Thee? dade 723 3 + i 
Italian 5 %, 1861 (less income tax) ......... 852 6} 86 3 + 3 
Ditto 6 % Tobacco Bonds (less tax)...... ea contain ae ;? eek 
Saphane F Wg MATS: | ieckissckstisnticccisciviccced + 1 
eee 
Norwegian 44 %, 1876 .... 
Parngay.9:%, LEIB: ..0seck sccivscsccsensnstcsessa | MOG ABD | <éecse.nci 208 BA i... 
Peruvian 6 %, 1870 .......cc.cc0000 yee 
Ditto Consolidated 5 %, 1872............. 11212) 7  aenee 
Portuguese 3 %, Bonds 1853, &. ..........05 MS aaah 2: 3 + } 
Prussian 4 % Consols ... ......cecccseecseseeees SO B60: 64280. 939 100 aXe 
ne oe eer ee ee dl. cadet 80 2 - 1 
ee i iccuhnndeksacsescciabinithhsinesd 1.6... cccbbitid $24 ; — | 
ee gS am See SD ;__. . -ccuaiab 81} 2 - 1 
BOB Sate lo. vxceceicesissnbibacaiohereaes SBE Fd - ccocscces 814 2 - 3 
BOOB Die hiniincecsccanvesicadvleanibieanian $5 . S44 —- 1 
DN Be Sigs MIL icdexeraccadsctasentreihevants isis 2 eniatecdiiad 823 4 - RB 
Ditto 44 Si TN cea acini aan DELI: «.- apened 74% 54 - } 
Ditto Anglo-Dutch, 5 %, 1864and 1866 902 =... 90 2 so 
Ditto 4 %, Nicolai Railway Bonds ...... 9 eee Wee fivstiics 
NEEL IO U San, BEUN ccdncentcctnaceicecchsessebnen aS incnidied 100 2 
Bpanish 3 %.....4........ss0bse-ssecensseccrsvecssens Gee ae icscts 272 8 + 1l 
Ditto 5 %, 1870 (Quicksilver Mortgage) 101 3 vusccesus Leer 
MN I Will iaicadicnipiied Sa banticinCieaigse-teaiaehgiiid Ca decane 45 4 —- } 
Turkish, 1854 (5 % Egyptian Tribute) ... 85 7  —— secsseuee 86 8 + i 
LR SS Ae ee ae TEL... Ieccchent 283 94 + 3 
ERS Ug PE cas ceniecccenspanncssedechnesntay MSR. pacsunees 22 3 3 
Ditto 5 %, 1865 (General Debt)..........0 11} 2 1l¢ ¢ + 3 
EET Thats cosanhisseripnastecniimeahinas 13} 14} 144 + } 
Ditto 6 % 1869 .... ae 
Ditto 4} %, 1871... 3 + 1 
Ditto 6 %, 1873 .... ° sccevcece RAG § + 3 
Ditto 9 %, Treasury Band C......... ... 22 3 vensteser SOO wi AS, 
Ditto 5% Ottoman Defence, 1877 ...... 773 ; comeennes 733 9 + he’ 
Onited States 44 % (par 1024) .......ceccee0 ce -anpanees 115} 2 ~ i 
DRAGS 6% Cpt WOMB occnccscccterscsarcsennibit 1 Gf epee 1193 20} + 3 
Uruguay 6 %, 1871 (nOW 2§ %) .....0-ceeeeees ees aiiaiiaa 57 “tu t'Ges 
Wommmae @ Wi i. bibs. Ri Anis ccccecks SO Fe tf hicctest 36 7 at) ag 
Virginia 6 % Funded .............ce-c+-sesseses eal: sade 61} 23 + ¢ 


Home Rartways.—The rise in this department, like 
that in most home securities, is mainly attributable to the 
advance in money. There is not much life in the traffic 
returns, though the London and Brighton return has 
been well received ; and there is again the same absence of 
expansion to note in the goods traffic, almost the entire 
addition being due to the passenger receipts. The in- 
crease in the traffic of 542,509/ to date appears strikingly 
in the following statement of receipts, but it must not be 
forgotten that to the same date last year there had beena 
falling off cf 235,0001. 

The following shows the principal changes for the week 


unofficial prices :— 


Mlosiug Prices Closing Prices Ine. 





last Week. ae or = 
Caledonian .......ccccc-ccesercccrerecesrsescsecseees iS er 110} 4 - 
Ditto Deferred No 1 ....ceccccescsscescenses TOE ee. déccinecs a ee ae on 
Great Eastern......soccsceessscsccccbsccescessses = 2 a 724 + 
Great Northern ..........ccecccscereeseees 125} 64 126 3 + 2 
Di6tO A .:..0scceccoescerseeeee + 
Great Western ........-..+- 2 
Lancashire and Yorkshire + 1 
London and Brigbton 40) 1 + 1 
eT cienpieteatininnedaeinenitin a nail l4l 3 + 3 
London, Chatham, and Dover ......,.0..+++ BOh 2 dadcctens a 2 + 2 
Ditto Arbitration Preference .......... a ee... am » 1634 + 
London and North-Western .........--+.00-+ 165} 3xd_.......00 + 


London and South-Western ............ cesses 
Manchester, Sheffield, and Lincolnshire. 


873 St 
Ditto Def -rred 505 1 


ilk 


++ 
oro 
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in the quotations of ordinary stocks, comparing the latest 
























Prices Ince. 
ae # ae 
Metropolitan ..........c0..0000 wivscbesdevbeessnee 
Metropolitan District ...........-.s+e aes 5830: + (6? 
CD las. careemenipeeeanes 133 § + £ 
North Steffordshire........ ; —- §& 
North British................. 943 + i 
North-Eastern—Consols.. 16443 + : 
South-Eastern .............. 135} 6 + ; 
Ditto Deferred ..... ; 1343 5 + 1 


The traffic receipts on seventeen priucipal railways of 
the United Kingdom, of which a list is subjoined, 
amounted for the week ending March 5 to 1,024,1571, 
being an increase of 29,587! on the corresponding week 


of last year. 
RAILWAY TRAFFIC RECEIPTS. 








gregate Receipts of 

Week’s Receipts. “Siow to date.t 
Inc. or Dec. on Inc. or Dec. on 
Correspond- Correspond- 
ing weex ing period 
Amount, in . hapa in Y om 
£ 

Great Fastern ....ccccccccssessores 50,017 + 1,241  cooreeees 496,455 + 37,451 
Great Northern see 61,665 + 2,803 cceeoere ° 566,903 + $1,283 
Great Western ..............00se000 130,017 + 3,191 wsesoee 1,193,039 + 91,202 
Lancashire and Yorkshire ... 67,260 + 2,515 sscssoes ‘ 677,987 + 40,568 
Lordon and Brighton ......... S4371 + 3,381 cccccese ‘ 293,463 + 29,933 
| London, Chatham, and Dover 18,743 + QD8L cesses 161,639 + 11,063 
| London and North-Western... 178,999 + 356 secon . 1,584,480 + 99,874 
| London and South-Western... 44,403 + 2,471  .... pose 415,932 + 39,241 
| Manchester, Sheff.,& Lincoln, 29,264 + L001 -ccosves ne 275,822 + 18,040} 
| Metropolitan............. cccsessess 11,393 + «= ABA areceeeee 104,070 + 384 
| Metropolitan District ......... 7,201 + 4D .ccosences 66,094 — 337 
| Midland ...........0ccssessessersesees 127,120 + 1,585 ssccoee 1,148,073 + 40,283 
North-Hastern .......c0.ccscesceeee 115,725 + 2851 coerce . 1,043,575 + 51,959 
South-Eastern ........scceceeseeees 81,122 + 983 seocrevee 281,215 + 23,149 
| Caledonian ..........s:cssseesseees 51,543 + 3,230 swe 258,639 + 10,319 
| *Glasgow ané South-Western 19,522 + 1,044 ...... : 98,28: + 2,914 
| *North British .............c0seeee 45,492 + 3,403  crocccses 225,858 + 12,203 
1,024,157 + 29,587 srescosse 8,891,540 + 542,509 





| * In these cases the aggregate is calculated from the beginning of February, 
| We give the aggregates as published, 

t Exclusive of Cheshire lines + 1,810. 
|, CoLonrtAL Rariways.—lIndian stocks are firm, more 
|’ particularly Great Indian Peninsula on a good traffic 
| return. Canadian railways are also well sustained, in 
spite of the depression in the American railroad market. 
i} The Canadian dividend announcements, all things con- 
sidered, have been well received, 
| 


Closing Prices Closing Prices Ine. 


BriT1sH Possessions, last Week. this day. or Dec, 
Pombay and Baroda...........+..s.cseeerersevees BEBE OE coves eee 189 40 + } 
Grand Trunk of Canada...........0cce-seccssee See <<. watsten 162 17 + 

Ditto Third Preference ................ceeee ee 34% 5h + 2 

, Great Indian Peninsula ..............00ccee0ee ESSE GCE cceov sce 1373 8} + 34 
Great Western of Canada ................00006 RE. ~ arveveons 103 ll + & 
OD Wi chcii aati cess sanencsnsconpebieteraies BD. « awandeeas 124 5 


American Rariroap Sscurirres.—The result of the 
violent fluctuations in New York has been a sharp relapse 
in these securities here. Denver and Rio Grande, Louis- 
ville and Nashville, New York, Lake Erie, and Western 
Preference, and St Louis and San Francisco Preferred 

“have fallen 6; St Louis and San Francisco Common, 4; 
Erie shares, 1$; New York, Ontario, and Western, 13 ; 
Central Pacific, Ohio and Mississippi, Oregon and Cali- 
fornia, and Wabash, 1. On the other hand, St Louis 
Bridge Preferred has advanced 3; Cairo and Vincennes 
Preferred, Illinois Central, and Chicago, Milwaukee, and 
St Paul, 1; and Pennsylvania, }. 
| Forrien Rartways.—Prices have shown an improving 
tendency, and the advance in the case of some South 
| American lines has been considerable. Buenos Ayres 
| Great Southern Stock has risen 1}, Central Argentine 51, 
Central Uruguay shares }, Imperial Brazilian }, Lima }, 
Mexican 1 on all the issues, and San Paulo, and South 
Austrian }. Alagoas shares are quoted ~ down, and 
t- South Austrian obligations are } higher, and 
Swedish Central 1; while Varna are { lower. 


show a rise of }; Bank of Africa, 1; Bank of Australasia, 
2; Colonial, 1; London and County, New, 1; London and 
Provincial, } ; London and Westminster, 1; National of 
New Zealand.}; Union of Australia, 1; and Standard of 
South Africa, 24, on the dividend announcement. Bank 
of British North America, however, are quoted 2 lower, 
ae London Joint-Stock Bank, and National Provincial 
each }. 


“99 


TrLecrapus.—Anglo-American have advanced 4 on the | 
Ordinary, 5} on the Preferred, and 4} on the Deferred. | 


Direct United States are 1} up, and Great Northern 
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Mives.—In British mines, West Seton have risen 9; 
but Devon Great Consols are lower. Of the foreign mines 
General Mining are } higher; Rio Tinto shares. ]. oat 
South-East Wynaad, $. Most Indian Gold Mines are 
firmer. Richmond Consolidated have fallen 1. 


Corporation Stocks.—Birmingham Corporation St 
is quoted 1} up on the week, and Leeds and Weachaal 
1. Most of the New Zealand City Loans have algo 
advanced 1. 


Gas.—Buenos Ayres shares are } higher, and Com. 
mercial Ordinary, aud Gaslight and Coke, ©, D, and E 
stock, have all risen 2. 


[ron anp Coat. —West Cumberland Iron and Stee} 
have risen 3. 


Lanp.—Canada Company are up 1; Natal Land,}; 
but Australian Agricultural have fallen 1. { 

Tramways.—City of Buenos Ayres have improved 3; 
Liverpool, }; and North Metropolitan, $. 

WartEerworks.—Odessa and West Middlesex, New, are | 
+ up; but Kent stock shows a decline of 5. 


MisceLLaneous.—American Investment Trust Deferred 
has improved 2, Fore Street Warehouse 3, India Rubber, 
Gutta Percha 1, London General Omnibus 1, and United 
States Rolling Stock +. Land Mortgage Debentures 
have also been favourably affected. National Discount, 
New Westminster Brewery, and Tramways and General 
Works shares are down 1. 

Butiion.—The following is taken from the circular of 
Messrs Pixley and Abell, dated March 9 :— 


Gold.—The orders for India have almost ceased, and as there is 
no demand for any other quarter, the Bank has received nearly 
the whole of the arrivals of the week, the total purchased since our 
last being 466,0001. We have received from New York, 335,000; 
Brazils, &c., 37,6801 ; Cape, 4,3001; Paris, 40,0001; total, 416,9801. 
The Nile takes 18,1401 to the West Indies, and the Peninsular and 
Oriental steamer 24,5501 to Bombay. The amount of gold now at 
sea may be estimated as 375,000l1 from New York, and about 
900,000l from Australia. 


Silver.—The demand for the Continent having subsided, prices 
slightly declined, and the small amount by the Pacific steamer 
was sold at 51d per oz; the market is now firmer, and some small 
transactions have been done to-day at 52d per oz. The orders for 
the East have been restricted, in some degree, by the delay in 
returning coin from the Bombay mint, which, in zonsequence of 
the large amounts of silver sent in for coinage, is now 21 days. 
The arrivals by the Cordillera, from the Pacific, are 12,000; 
United States steamers, 37,120; total, 49,1201. The Peninsular 
and Oriental steamer has taken 64,6501 to Bombay; and the 


Verne, which left Venice on the 3rd inst., had 65,000/ on board for 
ndia. 


_ Mexican Dollars.—A few small amounts have been taker at 
50fd per oz, showing a slight rise. The arrivals of the com 
continue very small. 


Exchange on India for Banks’ drafts at 60 days’ sight 1s 1s 8d 
perrupee. 50 lakhs of rupees of India Council bills were sold 
yesterday at the Bank of England, as follows :—On Calcutta, 
rs 41,95,000, average rate, 1s 8d; Bombay, rs 7,94,000, average 
rate, 1s 8d; Madras, rs 11,000, average rate, 1s 8d. Tenders on 
all three presidencies at the official minimum of 1s 8d per rupee, 
receive about 75} per cent. Applications will be received on 15t 
inst. for 50 lakhs of rupees of these bills. It is notified by the 
India Council that 31 lakhs of rupees of telegraphic transfers have 
been disposed of by them since the 8th inst. in addition to the 
bills sold on that day. It is, moreover, announced that the sales 
of these bills and telegraphic transfers, from 1st April, 1831, to 
‘th March, 1882, amount to rs 19,55,53,350, or in sterling to 
16,191,297. The latest quotations of exchange from the East are, 
for telegraphic transfers from Bombay 1s 8$d, and from Calcutta 
1s 8y;d per rupee. From Hong Kong, 3s 9}d per dollar; and 
from Shanghai, 5s 2d per tael. The 44 per cent. Rupee Paper 18 
916 ex interest, and the 4 per cent. 84% to 85. 

Quotations for Bullion.—Gold—Bar gold, fine, 77s 9d per 02 
standard ; bar gold, containing 20 dwts silver, 77s 103d per o% 
standard; Spanish doubloons, 73s 10d per oz; South American 
doubloons, 73s 9d per oz; United States gold coin, 763 34d per 0% 

Silver.-—Bar silver, fine, 51}$d to 52d per oz standard ; bar silver, 
containing 5 grains gold, 524d to 52;4d per oz standard; cake 
silver, 564d per oz; Mexican dollars, 50{d per oz ; quicksilver, 61; 






, discount 3 per cent. 





EXCHANGES ON INDIA. 
Beak ee 9, & Private Bills. 
aan i ee Documentary 30 days. 


1 a 60 days. 
oe Calcutta ........0. 18 A i 
; oe » 25 “ ae noone ig. AAR, er 
but Western and Brazilian are down }. | —- Bombay .........4. 2 occa aa ; Vit w Wie 
are : . PN osccsiscict »- I ost A Aas BAS... +. .¢e0yp ME 
Insurance.—British and Foreign Marine, better; Seen yrcorn “ME eee 
: o. aeant oe ; eee Mid : auritius ........ . Ba 5 
Guardian, 2; Marine, 3; and Royal, >; but Imperial Fire Singapore 1.2..." atte actos Tie, Gao ae ‘374 
are 2 down. | HongKong’, som: nome oe Am Bat 
Shanghai ........, am, OM, ‘ wt wee 
arias ooannspanannntnanpanranah pesamaantataneeuiieenanatnn cnonemana ements tating oceanside acne aN a ee 


| 
| Varna j. 
Banxs.—Prieces have been well maintained. Alliance 
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FOREIGN RATES OF EXCHANGE ON LONDON. 























Rates of Rates of 
Lat’st —— Lat’st| Exchange 
Dates.}on Londn. . = Lendn.| 
SS EEE wee! ee 
. |Bucharest......Mar 3, 25.073 (3 mdate 
Paris .....0000-+- Marl6) 25.29 | Short |New York....... — 9 4854 [60 dyset 
Antwerp ...... ~ 25.35 — /Havana ........ j— 4 mit ae 
Brussels ...... _ 25.334 — |RiodeJaneiro — 7, 203d 90dysst 
Amsterdam _ 12.12 _ {Buenos Ayres Feb, 1, Sr 
rere eeeel oo — (Mauritius ...... — 21 ws jo 
amburg ...... - i —_ : —19f 4%disby. — 
Berlin ......... — 9 20.46 = |. Blisabeth...—-10) |iq2issell!  — 
redeudguee 20.233 |3mdate|Manila ..........Mar 6 42% | =— 
Hamburg ...... — 20.27 — |Yokohama ...Jan.14 3/2 4 m.sgt. 
Vienna ......... _ 12.05 — (Singapore...... Feb, 4) 348 _~ 
St Petersburg.) — 243% _ |Bombay bstisoiee i\Mar S$; 18} = 
Lisbon ......... _ “ — (Calcutta ......) — 8 is; 
Constantnple.} — — |Hong Kong — 8 3% a 
Sct scasenses _ | — ‘Shanghai ...... 8 652 — 
Florence ...... — — (Ceylon ......... fh wil ia i- 
COURSE 


OF EXCHANGE. 


Price Negotiatea@ on Change, 
March 7, March 9, 


| Money. | Paper. Money. | Paper. 
. 











OS 








\ 
3 months | 12 55/12 Gf | 12 53 /12 6B 
At sight | 12 24 | 12 34 | 12 24/12 34 
MINED. Cali cescednseseseCediacsctusthesods 3 months | 20 66 | 2070 | 2066 | 207 
= 20 67 | 2072 | 267 | 27 
_ 20 67 | 2072 | 20 67 | 2072 
-_ 1215 !12 17} | 12 163) 12 18 
— | 1215 | 12174} 3 let | 12 18% 
— | 25 582} 25 633 | 25 58} | 25 633 
— | 235 233 PS 
Cheques | 25 25 | 2530 | 2525 | 25 30 
BE eens, catctucocsortescianhty '$ months | 25 524 | 25 573 25 52} | 25 574 
— | 25 52k | 25 57% | 2h 524 | 25 57k 
— | 26 475} 2655 | 2640 | 26 45 
— | 453 | 46 453 =| 46 
— (|452 | 463 ast 4 
— (|452 | 65 454 464 
— |4 + 453 46 
atiee at 46 i5t is" 
— | 453 46h | 45 46} 
— (513 513—Ci« | Oa 51; 
— | 51} S415 «133 








NOTICES AND REPORTS. 


RAILWAY COMPANIES. 


Carmarthen and Cardigan.—Creditors must send in their claims 
by 30th inst. to Messrs Spain and Cornfoot, of 76 Coleman street, 
the liquidators. 

Cleator and Workington—A dividend of 4 per cent. has been 
declared. 

Furness.—For the half-year there was a gross revenue of 
300,2841, against 290,1041, and a working expenditure of 119,4381, 
against 116,5921. After providing debenture and preference 
charges, there is a balance admitting of a dividend at the rate of 
7 per cent. per annum, leaving 4,5131 to be carried forward. The 
half-year’s capital expenditure was 118,7421, the estimated eurrent 
outlay for the current six months being 142,3191. 

Glasgow and South-Western.—The half-yearly revenue accounts 
contrasted :— 


























1830-1, 1881-2, 
£ £ 
GEOR PNIO oiac5s ocksedicncotacapenandtevelenscevesies MINE nanvatesaivnee’ 563,560 
WwRingd CRDOMGOD 0. cciin cee lec ecdsesevevsieones BEOGTD | scsisesccictins 271,531 
Web BOGARDE 5. covcciisscvindecsicncindccicacn STROEO Vidi diate 292,029 
Add previous balance.............cccceceeceeeeeeeeeee a 6,320 
SOG is cncxsgtscicka - 293,549 
Deduct preference Charges .........::::sseereeeees ener 153,931 
Available for dividend ........ eo DOD vccsviscssndenes 144,418 
—on the ordinary stock at the rate of 5 per 
cent. bd MIN, sini cscnaceisbacxkinuseasmeacin 123,193 (5} % p.a.) 135,518 
—on the deferred ordinary at “nil” ......... oan (4 % p.a.) 1,105 
Surplus .....cceccceeescceesegeeenseerseeeenens PO Sccviececvinses 7,795 
Capital Account. 
Expended. Remained. 
£ 
To Sia: Falyy BGSL nce ccvcisdacentivceciesecannide 10,226,664  .........-200+ 10,090,990 
During the half-year .............::ceeeseeeeees 34,888 ...... (say) 9,111 
Total, 3lst January, 1882 ......... WODER TER. ...cisrcacenceee 10,081,879 


Estimated capital outlay in the current half-year, 143,1141 ; and in 
subsequent half-years, 792,3091. There has been a difficulty in 
working the Girvan and Portpatrick Junction Railway, owing to 
that company being interdicted from using the Stranraer section of 
the Portpatrick line. The company’s Bill in Parliament authorises 
some works of small magnitude, and the raising of 180,000/ share 
and 60,0001 loan capital. 

Great Western of Canada.—The accounts for the half-year ended 
31st January show a balance (including 9,247! from the Detroit, 
Grand Haven, and Milwaukee Company) sufficient to provide for 
all debenture and preference charges, to make the usual credits to 
reserve funds, and to pay a dividend at the rate of 1 per cent. per 
annum, leaving about 2,800l. At this time last year the dividend 
was at the rate of 3 per cent. perannum. - agi 

Maryport and Carlisle—At the half-yearly meeting a dividend 
of 11 per cent. was declared. 1,172l is carried forward. There 
was an increase in the gross revenue of 1,5651. 

Philadelphia and Reading.—The London manager announces that 
he is in receipt of cable advices from Mr Gowan, the president of 
the company, informing him that the Supreme Court of the State 
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of Pennsylvania has affirmed the legality of the Deferred I 
Bonds in the form as offered ew sunibestas of the ath of 
January, 1881. 

Sambre and Meuse.—The directors recommend the usual divi- 
dend of 48 per share. 

Taf Vale.—The directors have made a first call of 21 per share 
on the 10l shares (1879), payable lst April at the National Pro- 
vincial Bank of England. 

BANKS. 


_Benk of Australasia.—The directors have declared a half-yearly 

dividend at the rate of 12 per cent. per annum, free of income tax. 

Bank of British Colwmbia.—At the meeting, a dividend was 
declared for the half-year at the rate of 6 per cent. per annum. 

City Bank of Sydney.—For the half-year there is an available 
balance of 19,0841, out of which a dividend at the rate of 10 per: 
cent. per annum has been declared, 5,000! added to reserve (thus 
raised to 90,0001), and 2,0841 carried forward. 

Standard Bank of British South Africa.—The directors recom- 
mend a dividend for the past half-year at the rate of 12 per cent.. 
per annum, with a bonus of 2 per cent. and a special bonus of 1 
per cent., being together at the rate of 18 per cent. per annum, 
that 10,0001 be added to reserve, and 2,5001 to the pension fund, 
carrying forward about 9,6001. 

Union Bank of Spain and England.—The directors announce 
that arrangements for the commencement of business having been 
completed, they have decided to make a call of 31 per share, pay- 
able by Ist June. This will make SJ per share called up. 


ASSURANCE COMPANIES. 


Fire Insurance Association.—The board have resolved to recom- 
mend to the proprietors a dividend for the past half-year at the 
rate of 7 per cent. per annum, making 6 per cent. for the year, 
and to carry forward 32,0002 to meet unexpired risks, the total 
funds (including 200,000l of capital paid up and 50,000I reserve) 
being 282,0001. 

Lancashire.— For the year 1881 the life premiums (after deducting 
re-assurances) amounted to 80,4721, and the claims to 38,0191. The 
life funds are now 546,0731. The fire premiums amounted to 
556,9831, and the losses to 385,8627. The reserve funds now stand 
at 400,7161. A dividend at the rate of 201 per cent. per annum has 
been declared. 

Star Life Assurance.—The annual report states that 2,260 new 
policies have been issued, assuring 712,360l, and bringing in a 
premium income of 21,7282. The claims were 108,3331, inclusive 
of 11,1632 representing bonus additions. The total income was 
309,3631 ; and a surplus revenue of 141,5611, which remained after 
all claims and expenses were met, has been added to the assurance 
and annuity fund, thereby raised to 1,866,7381. 


MISCELLANEOUS COMPANIES. 


Alexandra (Newport) Dock.—A dividend of 4 per cent. per annum 
has been declared for thehalf-year. 

Artizans’, Labourers’, and General Dwellings.—The net revenue 
for 1881 was 36,4151. After deducting the preference dividend 
and the interim dividend of 2} per cent., there is an available 
balance of 16,5371, out of which the directors recommend a further 
dividend of 2} per cent., making 5 per cent. for the year. 

Cagliari Gas and Water.—The receipts for last year were 20,0081, 
and the net revenue was 11,6231. A dividend has been declared 
at the rate of 8 per cent. per annum, making, with the interim 
dividend, 7 per cent. for the year, and leaving 2,924 to be carried 
forward. 

Charles Cammell and Co.—The directors recommend a further 
dividend of 41 per share (free of income tax), being, with the 
interim dividend of 2? per share paid in October, equal to 7} per 
cent. for the year. 

City of St Petersburg New Waterworks.—The gross receipts for 
water in the year ended December 31 last were 108,670 roubles, as 
compared with 99,454 roubles in 1880. The balance of revenue 
was 48,266 roubles, equal nominally to 6,5221. Deducting loss on 
exchange, 1,559/, and London expenses, 8241, the net result of the 
year’s working was 4,142/, but the balance available for distribu- 
tion was 3,754l, a special charge of 3871 for the late reconstruction 
having been charged to last year. The “ A” debenture interest 
absorbs 3,3451, and the balance of 4001 is carried forward to the | 
credit of the “B ” debenture-holders’ dividend account. 

Fine Arts Alliance Co-operative Society, Limited.—Vice-Chan- | 
cellor Hall has appointed Mr C. Minshull, chartered accountant, 
official liquidator. 

Foreign Provision, Wine and Spirit Trading Association, | 
Limited.—Mr R. E. Emson has been appointed official liquidator. 

German Date Coffee, Limited.—Earl Poulett, Mr John 8S. Barton, | 
and the secretary of the company have been appoiuted by the | 
Court of Chancery official liquidators. { 

Greenwich and Millwall Subway—A meeting has approved a * 
Bill to make a subway under the Thames from Poplar to Green- | 
wich, and to compulsorily purchase the land. The company is 
authorised by the Bill to raise additional capital not exceeding 
72,0001 by the creation and issue of shares or stock, and to borrow 
on mortgage a sum not exceeding 24,0001. 

Harrow District Gas—For the half-year ended December 31, 
there was a revenue of 3,6387. The directors recommend a divi- 
dend at the rate of 64 per cent. per annum, leaving 2591. 

Home Counties Land and Investment.—A dividend has been de- 
clared for 1881 at the rate of 10 per cent., being the same as in 
1880. th 

 Tiivwle Tramways.—The company have declared an interim 
dividend at the rate of 4 per cent. per annum, free of income tax. 

Lincoln Wagon and Engine.—The directors recommend a divi- 
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dend for the past year at the rate of 7 per cent. per annum, 
earrying forward 180!. 

Sondes and Provincial Traders Wholesale Stores, Limited.—Mr 
Justice Chitty has appointed Mr James Waddell official liquidator. 

Munts’s Metal.—The directors recommend a dividend for the 

“past year at the rate of 10 per cent. per annum, carrying forward 
a considerable sum. 

Nantyglo and Blaina Ironworks.—The capital has been reduced 
from 1001 per share to 621 10s (fully paid) by special resolution of 
the shareholders, confirmed by the order of Vice-Chancellor 
Bacon. l 

National Arms and Ammunition.—At the annual meeting it was 
stated that, since the advent of the new directorate, the company 
had paid 27,1501 in debenture interest, which had all gone out of 

rofits. 
® National Standard Land Mortgage and Investment.—The com- 
pany have declared an interim dividend at the rate of 5 per cent. 
per annum. 

Northern Heritable Securities Investment.—At the annual meet- 
ing, it was stated that the deposits on 31st Dec. amounted to 
199,3921, and the loans to 243.8091. A dividend of 5 per cent. was 
declared, and the balance carried to suspense account. 

Railway Investment.—The directors have resolved to pay 
a dividend upon the preference stock at the rate of 4 per cent. 
per annum, and upon the deferred stock at the rate of 1) per cent. 
per annum. 

Scottish American Invest ment.—At the annual meeting a dividend 
was declared for the half-year to 31st December at the rate of 10 per 
cent. per annum, with a bonus of 23 per cent., both now payable, 
and a further bonus of 2} per cent. payable with the interim 
dividend of 1582. 

Sheffield Tramways.—The gross receipts for the half-year were 
‘17,9791. and the expenses 13,0531, showing a profit of 3,9251. A 
dividend at the rate of 3 per cent. per annum has been declared. 

Standard Property Investment.—The balance of profit for the 
year was 2,1111, and a dividend has been declared at the rate of 
10 per cent. free of income tax, and 2111 has been carried forward. 

Submarine Telegraph.—An interim dividend at the rate of 18} 
per cent. per annum is now payable. 

Swiss Unsweetened Pure Milk, Limited.—Creditors must send in 
their claims by 19th April to Mr E. A. Harvey, of 8 Old Jewry, the 
official liquidator. 

Tramways and General Works.—The directors announce an 
interim dividend of 3s 6d per share, free of income tax. 


NEW COMPANIES AND CAPITAL. 


Cattle Ranche and Land, Limiied.—Capital, 400,0001, in 51 shares, 
of which 20,000 are now issued. It is intended to purchase and 
carry on a cattle ranche, with 7,000 head of cattle, and rights over 
about 2,000 acres, in Texas. The vendor is to be paid entirely in 
deferred shares. 

Direct American Fresh Meat, Limited. — Capital, 200,000?, in 
39,900 shares of 51 each, and 500 founders’ shares of 11 each, fully 
paid up. Present issue, 19,900 shares. The company has been 
formed for the purpose of importing meat in carcases from direct 
sources of supply on the American seaboard and elsewhere. It is 
added that an American company has offered to contract to supply 


carcases for five years at the price of 184 per pound, and that 
freight and refrigerating expenses will cost another 1}d per 
pound. 
MINING COMPANIES. 
Alamillos.—The directors have declared a dividend of 1s 8d per 
share, free of income tax. 
Cape Copper.—The directors have declared a dividend of 202 per 
share, free of income tax. 
Copiapo Mining.—The directors have declared an interim divi- 
dend of 1s per share. 
Fortuna.—The directors have declared a dividend of 1s 10d per 
share, free of income tax. 
Linares.—The directors have 
free of income tax. 


Santa Cruz Sulphur and Copper, Limited.—Creditors must send 
in their claims by 18th inst. to Messrs Cochrane and Carnegy, of 
187 Gresham House, the liquidators. 


declared a dividend of 2s per share, 








Che Commerctal Times. 
THE CORN TRADE, 








Marx Lane, Fray Evenrna. 
With continued fine weather, agriculture progresses favourably, 
and the promising outlook noticed previously still exists. The 
trade also continues in the same dull state as it has been for some 
time past. Deliveries of wheat from farmers have further fallen 
off, owing partly, it appears, to the interruption of threshing out 
by the occasional damp atmosphere, and partly to the disappointing 
markets from time to time experienced in realising the produce 
sent forward. Imports into the kingdom have, meantime, been 
upon a very moderate scale. Last week they (including flour) 
amounted to 267,180 qrs, which, with home deliveries of 137,450 
qrs, gave a total fresh supply of 404,630 qrs. But whilst this 
amount is beneath average requirements, the state of trade 
that has existed proves that there has been more than a sufficiency 
and in most of the principal niarkets of the United Kingdom 
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factors have had to lower their terms 6d to 1s per quarter to effect 
sales on the spot. In forward positions the trade wag eqiially duly 
and weaker, although the statistical movements have shown 
rather a diminution of the supplies in view. In the quanti of 
wheat and flour on passage there is a decrease on the of 
175,000 quarters; but it yet leaves a total of 2,973,000 quarters, 
against 2,396,000 quarters last year. The supplies at points of 
collection in America have at the same time been reduced bya 
million bushels, or 125,000 quarters, and this item is considerably 
less than at this time last year. New York quotations have given 
way 2 to 3 cents, finishing up, however, with rather a it 
tendency. At the Baltic shipping ports supplies are reported ag 
meagre, and the offers sent thither at rather less Siotiay tae not 
been entertained. Off coast a good steamer cargo of Ghirka wheat 
sold last evening at 39s 3d, being much lower. For March-April 
shipment Odessa and Rostoff offered at 41s 6d. Californian No, 1 
at 47s; No. 2 Club Calcutta, April-June, at 41s 6d to 495, 
Flour remains dull of sale, and buyers have the advantage in 
terms, but quotations of current qualities can hardly be altered, 
Shipments from America showed, by the last weekly return, an 
increase to the Continent as well as to the United Kingdom. The 
barley trade has been very dull all the week ; on the spot, prices 
have fayoured the buyers. Off coast nothing done, and forward 
Danubian quoted nominally 21s 6d to 22s. The quantity on pas- 
sige has increased to 194,000 quarters, against 95,000 quarters 
last year. Maize all round has a firm appearance. There isa 
small increase—14,000 quarters—in the quantity on passage, 
which, however, amounts only to 173,000 quarters, against 326,000 
quarters last year ; whilst the visible supply in America, by to-day’s 
telegrams, shows a further decrease of 1} million bushels, or 
187,500 quarters. The New York price is 1 cent higher. Spot 
value at Mark Lane has advanced 6d, and forward March sbip- 
ments of mixed American have sold at 29s to 29s 3d; new Galatz, 
February, at 28s 10}d. Beans and peas have sold slowly, but 
support steady value. Oats, in the face of small arrivals, have 
had a very dull sale on the spot, and are also dull forward. In the 
latter position, Reval and Libau offer at 16s 6d. A good steady 
business is passing in agricultural seeds. Red and white clover- 
seed and alsike are firm. Trefoil dearer. 





The following table estimates the home consumption of wheat 
since the lst September, contrasted with 1878-9, with 1879-80, and 
with 1880-1 :— 


Imports. | 1878-9. | 1879-80. 1880-1. | 1881-2. 
























































saicnaiaan inlet essen eaceneliaabiagall 
| owts. cwts. |  cwts. ewts. 
Wheat (26 weeks to Feb. 25)............068 _ 23,968,640) 31,974,863, 27,833,680) 30,171,939 
Flour o sh Wahab. retbaeel 3,995,737) 5,813,738) 6,620,901; 4,970,647 
| 27,964,3 7| 87,788,601 34,454,531 | 35,142,586 
Add week ending March 4—Wheat...... | 945,557, 659,116, 1,280,622) 957,808 
DIO . .csvcduseshideenck.:Abhvebde wbleiedos } 274,631 159,835 242,495) 210,194 
Total imports, 27 weeks ......... | 29,184,565, 38,598,552 35,977,698) 36,310,583 
Less exports—Whieat .............cccceeeeees 982,993, 637,552 483,877; 529,155 
WG sliisens Abeivsctsbstvictetveibslaboaaed 51,123, 67,029| 68,37 90,159 
DT IIOTRA db pieiasien sta Avystauserts | 23,150,444, 37,893,971, 35,425,451] 35,691,269 
Add to this the estimated sales of, | 
home-grown wheat..........ccccscsecseees 26,100,000, 15,199,006 18,500,000 21,300,000 
Twenty-seven weeks’ home consumption 54,250,003, 52,990,000, 53,920,000 56,990,000 
Average price of English wheat, per s “an s ad e a2°. > 8-4 
MNO ci cisscccrccaet eal ssaes rue 40 5 | 470} 4828 |) 42 
MINE 5. Svs cscevits bees ghddeBbocs cicsersess / 9 4] 1010 | 99 10 9 





| bushels. | bushels. | bushels, bushels. 
“ Visible supply” im U. S.centres ...... 21,000,000) 27,260,000; 25,700,000 17,800,000 





CORN IMPORTED AND EXPORTED. 
An Account showing the Quantities of the several kinds of Corn and Meal Im- 
ported into each division of the United Kingdom; and the Quantities of British 


and Foreign Corn and Meal, of the same kinds, Exported from the United King- 
dom, in the week ended March 4, 1882 :— 


QuantTITIES ExPoRTED 
QvantITIES ImpoRTED INTO— | FROM THE 
| UnitED KINGDOM. 





Cr 




















| ' | The |\Colonial Total 
‘Englund. ScotInd. Ireland.| United British.| and | Ex- 
| |Kingdm | Foreign ported. 
-aihinteendmsctaiaatasaiemaenin' ealiagjapiatiillaiae: alatietiaimtd } ————— 
ewts. | ewts. | ewts. | ewts.  ecwts. | ewts. | cwts.— 
LE ee 703,873, 62,941, 183,989) 957,803 3,316, 13,331] 156% 
Bary ii ohio 133,854] 24,337 | 161,191, 245) 7 - 
NG cicbtaicnbinods 63,184 1,248 64,432 9,970 6 
ee tI icles 4,350}... 4350... 
OE ica sBeith teenies vis 31,496 1,183 80! 32,709 783 
NE SSactckectucseucks’ ' $1,626) 6,920) ... | 38,546) 
Indian corn ............ | 110,852) 66,552 16,400) 193,604 .. 
Buckwheat ............ BOO) UFAB  ncgsin AT IL covoee 
Bere or bigg ......... | | " 





171,723, 200,419'1,454,477} 14,81 


el 





Total of corn (ex-)! 
clusive of malt).. § 


1,082,535 





—_—---- 


85,981 








Wheatmeal or flour 
Barley meal. .......... 
Oat meal 
Rye meal .., 
Pea meal .., — nei 
Bean meal ay Ma sy EGGS TM 
Indian corn meal ... 89) és iad tat 8), 
Buckwheat meal ....... ont ie Adee tee 
212,423) 
-| 


115,451 7,762| 


210,194) 2,11 
“192 


2149 





—----—- 


7,762 
' 





| eee aemenenenana 
Total of meal ...) 116)459' 83,202 
Total of corn and) oe 
meal (exclusive > |1,198,794) 259,925. 208,181/1,666,S00| 16,622 
of malt)............ )| pore 
qrs. | 

ee | 

1 


2,308 











qrs. qrs. qrs. qrs. 


Malt (entered by) | L 


the quarter)...... 5 | 




















— 


























—_— 


The following 
of British Corn 


week ended March 4, 1882, 


and fer 
from 1881 to 1878 :-— 





















WnHeaT— 
Sea of Azoff, Berdianski, 
Marianopoli ...... per 492 lb ... 
Sea of Azoff, hard ............... 0. 


Taganrog 


PIMOMR GOONS i505 hi... ldekeed Lae 
Nicolaieff Ghirka 
MUETIIIR  jctis s vhvnininededtincdinns inde 
Californian 47/6 
American red wintr...pr4801b ... 
spring — .., 





Egyptian 
BARLEY— 
Danish, kiln dried...per 4241b ... 

— undried 


IRON AND 
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and 42s 6d for warrants. 
easier. 


Sam anwr*s t~ < sebciseasiietaiin el 
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Worcestershire. 
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_ 








March 11, 1882.] 


QuantiTrEes SoLp. 


8 
WuEAT—English, white, new... 40 @ 


—_ . 2... 46/6 47/6 | Beaxs— 
Odessa and Nicolaietf Ghirka 393 45/6 | 








COMPARATIVE AVERAGES OF GRAIN. 


is a Statement showing the Quantities Sold and the Average Price 
. (Imperial measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28th Vi 


ctoria, cap. 87, in the 


the corresponding week in each of the years 








AVERAGE Prices, 











Wheat. | Barley. | Oats. Wheat. | Barley. | Oats, 

qrs ksh} qrs_ bsh qrs_ bsh| i oes sad 
WNP stones 34,363 4| 937,778 1 6190 2} 449] 3081) 2 8 
1881 ........| 31,525 4! 45,983 7 51988 0} 4: 7 | 317 | «Of 2 
1880 .........) 29,529 6) 30,343 4 5740 2} 447 | 92/1 So 4 
1BFO sticesees 44,491 1) $1,726 5 4,362 6} 39 1 $4 4) 20 5 
MBA. 0. 35.747 6 36,176 0 6,659 3!) 50 2 48 2 1 9% 2 





PRICES CURRENT OF CORN, &c. 


8 | Oats (continuedj— 


BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES. 
COST, FREIGHT, AND INSURANCE. 


s | BARLEY—(continued) 


ert 
American. ..,.......... per 480 lb... @ ... 
PRIN Gis sishisiihinns: Baiendscbces 209 22 
Galatz a 


54 English, white and black...... 25 @ 28 
— red, new...... 3 51 | Seotch, Hopetown & potato ... pei 
— white, old ...... | — Angus and Sandy ... ... = 
ose? Od, OA! .c5.06. 100 | >. COMMON - sesisetasedesct 25 26 
Xoenigsberg and Dantzig fine PA TI os ss sca ces oyand col - 
GI ingot RUS pilliennd spon ousted SS 60 | — . white, feed...per304lb 2... 
Koenigsberg and Dantzig, new. 48 52 } ee a a ae bis 
Rostock, Wismar, &. .........006 6 +» | Danish, kiln dried...per3201b ... ad 
Stettin and Hamburg ............ 52 Se... eee 20 23 
Danish and Holstein, new ...... ... Son WIN Seka ca nkigcectcndsvcieeste ste = 
St Petrsbrg., Sxonska..pr.4961b 51 53 Archangel, St Petersburg ... 20 24 
NE 5.5, oesievedtoocgchsoddes cote 44 46 NIT sles celithica sD tandbaithecdncbexes 16/6 17/3 
MEMNEENE 455 bic stntnrvoncrcescasaiedse @usn --. | Dutch and Hanoverian, &e... ... ‘a 
Marianopoliand Berdianski ... 47 47/6 | Tares— 
RNR iodine... .s2d,liceuveenat 44 «46 English, winter, new...per qr ... 
NING, « civ ses speninccieys -Gvicibi 46 47 | Scotch, large ........ per bush ... 
San Francisco, Chilian, new ... ... bint, (th OTR «ec anind ocnascnde per qr 
New Zealand and Australian... 50 53 | LinsEED CaxEs— 
American, winter, new ......... 53 S44 Bagiteh: ..........:, per ton £9716 1010 
~ spring, new............ ... west) CUMIN « Sedsciahal Cadeauads £8 9 7,6 
Bariey—English, maltng.,new 34 52 | InpIAN Corn— 
Beotch, malting .................. .» | American, white...per 480 Ib ... 
= Vgrinding.......... 24 = 30} — yellow and mixed 22/3 
Danish, malting .... _ . | Galatz, Odessa, and Ibraila, 
MOOOR, ore oF aihsociitnadis..e 34 45 | NN cs tein cccscucaanasilie 29 294 
Foreign, distilling...per 432 Ib ... on Trieste, Ancona, &¢. .........006 os 
— stout grinding ...... ... Fiovur— 
Danube and Odessa, &c. per | Nominal top price, town- 
ME Is 60de cas GAIA che covan sta 22/0) 23/0 | made, delivered to the 
| MONTE, BOs in dhaignchoavesjedecdcar Sct = Dekker <i.sses, acout: per 280 lb 47 
BEaNs—English..................... 38 40 Town-made, households and 
Dutch, Hanover, and seconds, delivered to the 
PONE. occa? per 480 Ib 39 40 | NUONOR, «ech sities Sodhcts. apes 41 43 
Barbary and —— sila a 89 40; Country marks ..........00...:. 33 39 
Pras—English, white boilers, | BRUgMrAR si cessecisi ei. hdl 5357 
ME i cncdeiatndetiespnopnnddvoiecccss 40 2 eee eee 40 42 
English, grey, dun, and | American and Canadian, 
PR MOTE: 6n0sdscass vkeatsenics 30 At | fancy brand ...... per 196 ib 36 40 
Englis'i, blue, new............06. ... | Do, supertine to extra super- 
Foreiyn, white boilers, new... 36 37 } WRU eo non acr ee Gighorsadhdates Glove 36 3t 
— feeding, old............ ... we Do, common to fine .......0.... ... 
Ryrz—English ............... per qr ... -- |. Do, heated and sour ............ .:. 
Foreign. new...... .-per 480 Ib .., .. | OATMEAL— 
Oats—English, Poland and | Scotch, fine ......... pertoné ... 
QGORD, satindh fusible « sistiads.cve-eee wea Pee SOMRE... Kisscdaie..3 £ 


Egyptn., Sicilian, &c. pr4S01b ... 

..| LENTILS— 

«| Egyptian, and Sicilian ......... ... 

. | Inpran Corn—Per 480 & 492 Ib 

aa Galatz, Odessa, and Ibraila... ... 
| 


we 


American, yellow and white ... 


49; Salonica and Enos.............0. . 
Ryr— 

Black Sea, &e. ......per 480 Ib ... 
OaTs— 

IE se iciesliechns per 336 Ib ... 


J US oe RS Sie 
Archangel & Petrsbrg...p.304]b ... 


COAL TRADES. 


During the early part of the week the markets for pig iron were 
again flat, but later on a general improvement set in, and the tone 
now is distinctly stronger. At Glasgow, the quotation for warrants 
has risen to 48s 4d, as compared with 47s 4d on the previous 
Friday. Our Middlesbro’ correspondent telegraphs that in con- 
sequence of the very heavy shipments to the Continent and else- 
where, our pig iron market shows much improvement in prices for 
prompt deliveries, and as much as 42s 3d has been paid for No. 3, 
For long forward delivery prices are 
Large shipments are being made, especially for Austria, 
on account of the impending increase in duty. 


Iron reports that the pig iron trade has been fair during the 
week also at Newcastle and Liverpool, as well as in Durham, 
South Yorkshire, Shropshire, and Wales; but it has been flat in 
Lancashire, and less active in Staffordshire and Worcestershire. 
The hematite iron market is weaker. f 
and stocks are accumulating. Bessemer iron No.1 is quoted in 
Cumberland and North Lancashire at 59s, and No. 3 forge at 57s, 
f..b. In the Forest of Dean prices have also slightly receded. 
There has been no material change in the finished iron market. 
Manufactured iron has been flat at Manchester, where, it is stated, 
although 71 per ton for bars delivered in the district is still the 
quotation, buyers with good orders to place could find sellers 
6! 17s 6d, and even at 6115s. In Scotland, prices are easier. In 
the Tyne district, finished iron is steady. A better feeling exists 
in the manufactured iron branch of North Staffordshire and East 
In Durbam the trade keeps very busy. No 


The demand is falling off, 


at 
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falling off, also, is ceptible in the best Yorkshire iron 
aan Tin-plates nd aa. and the lower prices do not 
appear to induce buyers to come forward in larger numbers. 
Business in hardware, likewise, does not grow better. At 
Birmingham there is a slight improvement in several branches of 
local industries. There is very little fresh to note in connection 
with the heavy trades of Sheffield. The quotations of last week 
are fully maintained, and there is plenty of work im all depart- 
ments. Steel boiler-plates anJ ship-plates are freely inquired 
In the rail branch there is plenty of work, and, as regards 


ime last year. Elsewhere, also, the steel trade is extremely 
active. Shipbuilders are as busy as ever, some yards being pro- 
viled with work for the next eighteen months, and compelled to 
decline fresh orders for new ships which would have to be com- 
pleted within a twelvemonth. The engineering trades appear to 
be doing well all over the country; they are especially busy at 
Sheffield, Manchester, Newcastle, and Glasgow. Boilermakers 
and founders enjoy almost the same amount of prosperity. The 
English coal market is quiet. Domestic fuel is dull, but other 
branches are somewhat better off. At Newcastle sales of steam- 
coal are only on a limited scale, and in South Wales the same de- 
scription of fuel is weaker. There is a good demand for locomo- 





t | 83 were in operation in February, of which 65 were making 
: | the daily production has been about the same. 
} 


tive coal, but that for gas-coal is falling off. The coke trade is 
steady, and prices are remarkably firm. 

The report of the Middlesbro’ Chamber of Commerce for 
February states that the stock has declined 2,300 tons during the 
month. Out of 92 furnaces erected in the Middlesbro’ district 


Cleveland pigs, and 18 hematite, spiegel, or basic iron. The 
output of Cleveland iron was 109,297 tons, s : 1,635 a —_ 
i ' king into account the shortness o e month, 
in January,,but taking into ace e a cer 
nearly 33,000 tons have been made, so that the total output was 
about 142,000 tons. The stocks have proved to be much more 
satisfactory than were estimated, it being thought that owing to 


’ | the stoppage at the beginning of the month the deliveries and 


production would do no more than balance each other. However, 
in this district, in spite of that drawback, the decrease in stock 
was no less than about 9,370 tons, makers’ stocks amounting to 
82,030 tons (decrease 4,172 tons) ; makers’ stores to 70,081 tons 
(decrease, 2,366 tons); the North-Eastern Railway Company’s 
warraut stores, 12,288 tons (decrease, 527 tons); and Messrs 
| Connal’s stores about 158,000 tons (decrease, 2,300 tons). The 
exports of pig iron from Middlesbro’ amounted to 66,893 tons— 
4,565 tons less than in January, 1882, but 8,523 tons more than in 
February, 1881. ‘To Scotland, 21.969 tons were despatched (5,800 
tons less than in January); to Wales, 6,743 tons (4,900 tons 
decrease) ; to the United States, 1,800 tons (1,300 tons increase )3 
to France, 9,380 tons (1,500 tons decrease) ; to Belgium, 2,693 tons 
(900 tons decrease) ; to Germany, 4,513 tons (4,000 tons increase) 3 
to Holland, 3,158 tons (3,200 tons decrease) ; to Austria, 1,500 tons ; 
and to Spain, 3,514 tons (3,000 tons increase). The exports of 
manufactured iron and stee! from Middlesbro amounted to 
29,542 tons, against 29,143 tons in January, and 32,757 tons in 
December. 








THE COTTON TRADE. 


LIVERPOOL.—Marcu 9. 
VRICES CURRENT. 


























Same Period Same Period 
iegnts 4 1851. 188), 
on. ae 
Descriptions. sia lel@sli ti gi slisisisisl® 
Bl S| 21s) es) 2 | ale) 8 2 2\2 
a) A \_a |i at+-ate 
American. a@jiaj;diadjda 4 4 ee ‘ 
Sea Island...per Ibi 14 | 15} 163 |17 13} = oe i73 18} ms 2 ios 
Florida ditto......... 12 {133 oe + 15 ; a 153 (16 (17 7} | 183 
| 'G.0.'L M: Mid G.M 3 j J j 
| 62. 64! 6! 62) 7h) 6S oA FRd: oe fo sce 
pap neon) SE BH SB) OE HE Ho 
POXOS coecsccesssnesss- 5h | G8) Sie} OL) 7 TE) Od) ow | Tha | on 
Orleans ...........0:. | 53 | 6b) 6 | GR 7% 7 i a! vee | one 
Brazilian {Mid| M F! Fr. |G.F.| Gd. Fue pe 7 i 
Pernambuco, &e...., ... | 69 6T 7 i a oa —t GF i z . 7 
Ceara, Aracaty, EC. sce a | é * | “- a af “ ta 
Paraiba a oon | OF | a 6: | a 
io Grande ......... San. |e FF ccd’ | xe i a oa coe | 
Balin, Aracaie, ae a eet as | = od wd thine a ev si a 
pee ee eee oe | OF! Pie) se pee wed EL oe | i a 
Maranham ceerceees ooo 643) Qo |. 4 ts ‘ 13° eee at i” eos 10" 12 
Egyptian—Gallini.. ... | ... | 73) 82 10) 1S oh el al ad a 
Ditto Brown ...... 53) 63 3 7 % St 5t 2 33 >| 33 | si 
Ditto White ...... we ae | 7 | 7s vee | Se se 
West Indian, &c. i | ata i 
Tahiti Sea Island... 94/10 |10p top /113 12)... | 133 Nag th a 1149 fy 
Ves i as Taka ; 2.7 7 i ie . 
West Indian ......... | 63 | 63 | : * oa a % 
Haytiem ........0..0+0 [se Ye bce ie gpa bons giaiv~lale 
La Guayran ......... | sz | 5 at oF | 8 aisle 7 8 
Peruvian—Rough | 43 4 | Ss} Ye | & @2 Sti 7 
Ditto Smooth ... |. | GH} GF) 7 | a ; ti ae 
Ditto Sea Island ‘.. | <.. |12. (124 }13$ (14 PRO ISR Le | ae | oe 
iam : |... | SE] SF! GE GF 5§ | 53 m4 6] | 6 
ta seseeeces| ooe..| | | 
cuit Tabeaanatts oe ose oo | 3 on & eee z sf ; Ls 6: Hy 
Ginned Dharwar ... | «+ | + si o és oe om te Te el : 
M: Gini Beoneb) o> | gal a! 5) | 31) | Sb) Hh SB! S 
mariner 4] 4 | 4) 5h) 6 | SF) SE A SH! 6 
es TL a | 4h) 42 PSE | nee SB] Ob Se HE) SE a 
so bd Tb | 4B) SE SE} nce de noe | Be ik. ins 3, st 
Comptah ......... “| on | BEL SBT HB | nco Teco | ES 1 Se 
Scinde ....00-00-e0+++ = < i 31 43 43 44 aue 4} i : 4 in 3 
mel cacnesesecobore "tot oat 4g) oe | ol 4 = 
i cians ‘as Sef Say NEY a Tih | oe 
| Madras—finnevily | | 38) 38) 33 | ee. Sie bE) 
e i esse | ooo } 
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Cotton has been in extensive demand throughout |the week at 
hardening rates, and yesterday and to-day the business has been 
very large at alvanced prices. The Bank rate has this day been 
reduced from 5 to 4 per cent. Sea Island has been in somewhat 
improved request, which has been freely met. Quotations of 
Florida are reduced $d perlb. American has been in increased 
demand, and quotations from good ordinary to good middling are 
raised $d and middling fair jd per lb. In Brazilian, with a large 


business, quotations show an advance of 3d to 7d per lb. Egyptian 
has been in extensive demand, but chiefly for qualities under 7id. 


Quotations of middling to fair brown are raised 3d, good fair $d per’ 


lb. Rough Peruvian has been in fair, and smooth in ood request ; 
quotations of the latter are raised #d to 3d per lb. est Indian 
and African are firm. For East Indian the improved demand has 
continued; an extensive business has resulted, but, being freely 
supplied, quotations remain unchanged, with the exception of good 
Dhollerah, which is reduced js; per Ib. 

“Futures.”—The market has hardened during the week, and 
prices are generally ; per lb higher. In East Indian to arrive 
the transactions have been unusually large. 

The sales of the week amount to 90,480 bales, of which 3,630 
are on speculation, and 2,610 declared for export. The for- 
warded is 9,700 bales, of which 6,900 are American, 1,480 Brazil, 
890 Egyptian, 30 Peruvian, and 400 bales Surat, which make the 
takings of the trade 93,400 bales. 

10TH Marcu.—The sales to-day will probably amount to about 
12,000 bales, with a firm market. 


Imports, ExPoRTS, seman ts &c. 


1882, 
bales. bales, 
Imports from Jan. 1t0 March 9 ....ccccoccree $33,744 reveeerereee «936,680 
Exports from Jan. 1 to March 9 .....,.....6 . ARO” Neseccnein ee 40,197 
NI Diss os sid kbar nconmaabels FSOB9: cccossches « 733,930 
Consumption from Jan.1to March 9 ...... SSBB. .ccunvsscsee., O8T,ARD 
The above figures show :— 
An increase of imports compared with the same date last year of......bales 30,690 
An increase of quantity taken for consumption Of..............0s0066 aienammniens « 48,950 
A deerease of actnal exports of ............ Lbdenaedaceonsieconkets sabenupatstaaetenebial « 17,870 
A decrease in stock of American Cotto Of...........ccccccessoccsseescescnce Wisswans . 16,900 
Bm dpepekte fe work’ GF Ober iE OF csssnsiccsncssssscsccctectestavdxsissetincieveccads 22,430 
i i SIR TR IIING TO nobis stsesiv ocavinsSanensbnismiaeein Ponds chatiteaeansekntuachorvnmkins axes 5,530 
In speculation there is a decrease of 1,280 bales. The imports 


this week have amounted to 102,936 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 216,000 bales, against 336,000 bales at the 
corresponding period last year. The actual exports have been 
5,287 bales this week. 


MANCHESTER, Marcu 9. 

This market has gained more firmness during the last day or 
two, attributable principally to the larger cotton sales in Liverpool, 
rather than from any increase of demand. Home trade yarns 
have been in better inquiry, and quotations generally are 4d per 
Ib higher than last week. A moderate business has been done in 
water twist for China and Japan. The remission of the duties on 
goods imported into India has given great satisfaction here ; but, 
for the moment, there is some uncertainty with respect to the par- 
ticular descriptions most likely to find favour in the future. ‘The 
general impression is the “duty frees ” will be supplanted by the 
old styles of common shirtings. The better classes of shirtings 
adapted for the China markets have sold more freely. Madapollams, 
mulls, and jaconetts have been only in moderate request, 
especially the lower qualities. T’cloths, Mexicans, and domestics 
continue exceedingly quiet, and saleable with difficulty at previous 
prices. 

COMPARATIVE STATEMENT OF THE Corton TRADE. 





























| Price, | Corresponding week in 
Raw Corton. , Mar. 9, } 
| 1882. 1881, 1880.) 1879. 1878.) 1877. 
: /s d@|s dis dis dis dis a 
Upland, EO a ssvscviseccnccscatec’d perlb 0 6%) 06% 675/055 0 640 6% 
PON, MOE iscsi sscnssnassvsavnnsincuioodl 0 6% 06% O 731053) 0 63/0 63 
Pernambuco fair...................c0.cceecceees 0 630 6§ O 74,0 53.0 630 63 
I ai eae ee ce | 0 7 | 0 73 0728/0 60 610 63 
No. 40 Mule-twist, fair, 2nd quality ...... ; 0102} G 20} 1 63 O 83! 0 10} 0 103 
No. 30 Water-twist, co | 6103/0 93:1 3/0 8,0 9)0n 
26-in, 66 reed, Printer, 29 yds,4Ibs2ozs.. 46 46 4 43:2 9/4 115 6 
27-in, 72 reed, _ ditto, 5lbs2oz.. 5 6 1/5 9 5 444244916 1 
39.in, 60 reed, Gola End Shirtings, 37} | 
EO saliscircasndinsenssuensiszens 79 /j|8 0 9 9/7 ol7 9/9 0 
40-in, 66 reed, ditto, ditto, 8 lbs 12 ozs... 8 3 |}8108 9 6/8 6,8 9/9 103 
40-in, 72 reed, ditto, ditto, 9 lbs 50z3 .... 10 0 10 0109 3'9 0'9 O9)LL O 
39-in, 44 reed, Red End Long Cloth, 36; | | 
NI TOG a tens sihiceceviaingsctvcotroeinn | 6 717 0:6 9'5 616 9/8 0 


NEW ORLEANS. 


The annexed is from Messrs Neill Biothers and Co.’s Cotton 
Circular cabled March 9 :— 


PRIcES—MIDDLING. 
To-day. Previous Week. 
c 
UMNO. <csncinsssdncievercinmeninb ink iboonnsbeaaviects cae” session ° 13 
INI carn tptisiic chore subandiauccekshedechuitacns okeosend a 1133 
SII Gccaag ais tuaiati-cctans ees huiSuvinan risk Goatbabaiocs es EAU. | cisxiioed 11} 
EE Oe ee Ta TAME - seiveoust 113 
UI sc acetate call snatbatuodedies. oes tenes ee ce li 
Prices to Liverpool, per sailing vessel, cost, freizht, insurance, and six per cent. 
Previous 
To-day. Week. Freight. 
Low mid, Mid. Mid. Sail, Steamer. 
d d a ad d 
New Orleans............ CB. cca’ 7 oe Se ediuids ae 
eee GE ene oe _ ee D. -samaigs | Aa 
PRED. Si cnetiscins OC una’ Sea 4 o- <mie, a 
Charleston............... OF nee EE cosue es S wses 
New York (steamer).. 6} ...... | ee | een Or tdée i 
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Future Detivery aT New YorK—MIpDpDuIna. 
Mar. Apr. May. June, July. Aug. Sept. Oct, Noy 
c c % 








c c c c c . " 
AAAY....0000 secsccssee 1135.00 21°99... 12°17... 12°34... 12°50... 12°34... 19°97..°1 . 

ah sheihaninhik 11°71... 11°86... 12°04... 12°21... 12°87... 12°51... 1313. ee ne 

Last year .........+. 10°66... 10°66... 10°76... 10.87... 11°96... 11°00... 1058... 10°17... 1003 

Last Week, This Week. 1950-81, 1879-89, 

bales. bales, bales, bales, 

Recxipts, 7 days—At Gulf ports 21,000 ... 24,000 .. 79,000 ... 32.099 

Atlantic ports.....c.-veee 32,000... ! w+ 57,000... 32009 
abil... ccoccaeccenie;) GEOUE ke! ee ee 








zal 














Total since Sept. 1—Gulf ports ‘ st 1,710,000 ve 2,172,000... 5 
Atlantic Ports ..rccccsererseeeee ‘ eee 2,367,000 ... 2,587,000 . 2,260,000 
All ports ........ sasdabes baasaeeor ° «+ 4,077,000... 4,759,00€ 4,320,000 

exces stabi 
Received subsequently at ports... oes ooo tie - 1,066,000... 625,000 
Whole week following........ wopeene eve 7 + 115,000 . 53,000 
—-__---—_— —_—_——_—_—_—_— 
Total CrOP ccccocsccrsrcceees ° eee aoe vee 6,589,000... 5,757,000 
To G. Britain 58,000 72,000 47,000 35,000 
Exports, 7 days—To G. “ , on » oe , eve , 

Continent........c0ccerecserssreeee 54,000 .. 29,000 . 42,000 ... 43.000 

Total .....ccosoncscsssecosssessrssvere LIRMOO x, 202,000 co GD000 xe TRONS 
Total since Sept. 1.......+ a ++» 2,436,000... 5,056,000... 2,617,000 





THE WOOL TRADE. 


The English wool trade continues unsatisfactory. Fleeces are 
quite neglected. The finer classes of skin wools are in good 
demand, but medium kinds difficult of sale. Low sorts are also in 
good request. 

Thus far, during the current sales, it may be estimated that 
the home trade have taken somewhat more than one-half the wool 
offered at the colonial sales. The following figures have been 
supplied to us by the selling brokers :— 





Sold Direct to Sold Mainly on Total 

Date of Home Buyers. Foreign Account. Sold, 
Sale. ales. ales. Bales, 
Feb. 28—Ch. Balme and Co............0..0008 pe eee OY ndserecds 000 
Mar. 1—H. Schwartze and Co. ............ eee Wee essence +200 
» 2—Jacomb, Son, and Co. ............ 5,300 GE ~nsccotnen 9,300 

» o&—Edenborough and Co. .... .. 1,600 gt ae 3,500 

»  %3%—H. P. Hughes and Sons 1,980 1,760 3,740 

» &—Ch. Balme and Co....... 4,700 5,300 10,000 

» €6—Edenborough and Co. ............ 2,300 2,600 4,900 

»  6—H. P. Hughes and Sons ......... 2,550 2,400 4,950 











BO5BO oc ccskes B7060 ~ sesssnes 53,590 
The quantity available for these sales is about 309,000 bales, 
including 58,000 bales Cape wool, to which we have to add 10,000 
bales held over from 1881, while deducting 42,000 bales forwarded 
direct, leaving 277,000 bales for sale, as compared with 297,000 
in the first series last year, which commenced a week earlier. 

Messrs Charles Balme and Co. state :—‘“'The market continues 
to be numerously attended by both home and foreign buyers, and 
exhibits unabated spirit. ‘Lhe opening prices of the auctions are 
well maintained, and in special classes—including good combing 
wools in all conditions, fine crossbreds, good and superior lambs’ 
wool, and best snow-white Capes—perhaps slightly exceeded. The 
industry has not been altogether unaffected by the circumstances 
which in other departments of trade have caused a more 
perceptible check in the general current of business since the 
commencement of the year; but the special features of strength 
which for some time past have characterised the market for wool, 
have rendered it relatively less sensitive to adverse influences, and, 
as a result, probably merely retarded for a time the upward 
inclination of prices.” 

According to Messrs Willans, Overbury, and Co.’s circular, compe 
tition was very active during the first week, especially on the part 
of the German and English buyers, while, during the last day or 
two, the French representatives, at first somewhat hesitating, 
have shown more spirit in their biddings. 

Our Liverpool correspondents write — Some inquiries have 
been felt for favourite qualities of foreign ; but with small stocks, 
importers are very firm, and the comparatively low figures ruling 
for domestic sorts militate against business here assuming any 
magnitude. Some fair quantities of mohair have gone into 
consumption at easy rates, as also a few lots of inferior alpaca, the 
market for both descriptions being rather weak. , 

Our Bradford correspondent reports—The prevailing feeling 
here with regard to business is probably one of disappointment 
The prophets all promised an improved trade at the beginning of 
the year, but instead of that, the worsted trade has been gradually 
getting quieter since the year begun, and is now becoming almost 
as restricted as it was in 1879-80. Wool is not yet quite so cheap 
as then, but is within 1d to 14d of the lowest point. ‘The tendency, 
moreover, is still to soften, and the only direction where there 18 
activity is in colonial wools, and in yarns and goods made from 
these. The London wool sales are still hardening, and prices here 
are thereby strengthened. But even yet Bradford prices lag 
behind London. Spinners of Botany yarns are busy, but spinners 
of English yarns, who are far more numerous, are slack, an 
beginning, indeed, to resort to short time. In piece goods only all- 
wool fabrics meet with much attention, and these are in imitation 
of the French goods, which have lately enjoyed so much favour. 





TUTE, FLAX, AND HEMP TRADES. 


The jute market is better in tone, although the accounts from 
Dundee do not show any improvement in trade. Native to 
Greek marks are up 5s to 103 from late lowest point. Freights to 
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Calcutta keep rather high, and the crop will be good. About 
20,000 bales have sold to arrive, including R S § (double triangle) 
for Dundee ; February at 141 5s; other marks, 121 7s 6d to 141 10s; 
for London, 12! 153 to 171; rejections, 111 3s 9d per ton. 


There has not been any alteration to report in Manila hemp. 
About 1,500 bales sold to arrive, March to May, at 431 10s per ton 
The market is quiet, and full supplies may be expected here soon. 


Latest Statistics of Mantra Hemp from Jan. 1 to March 6- 
1882. 1881. 1889. 
WEI «5 020s c eo dedcddcubccetabebe bales 60,000 ...... 73,000 ...... 95,900 
a= PEAK Givchatnsdetnsteieiad 25,000 ...... DO - ack 54,170 
Be Mes ton fe saxecn toesecuas case dbaasatogs SEO > <ivers 23,000. 41,000 
BPH. Ws bn ctnin cc givdssasencnen 20,000 ...... 3,000... 6,850 
Ee ua sihacd ys Saeed tanks ide oat 6,000 ...... 38,000 0... 15,000 





COLONIAL. AND FOREIGN PRODUCE MARKETS. 
For Report or TH1s Day’s MaRKeT SEE “ Postscript.” 
Mincine Lang, Fripay. 


Suear.—Further large supplies have arrived, and the cargoes 
off coast waiting buyers (chiefly Brazil) are unusually numerous. 
The market generally has again fallen into a dull state, but 
quotations have not experienced any alteration. West India 
refining steady at 19s to 21s 6d. Crystallised Demerara, of which a 
large supply still offers, has met with less inquiry, and part of 
466 casks 5,218 barrels and bags by auction on Tuesday had to be 
withdrawn. Easier rates occasionally accepted: yellow, 25s to 
27s 6d; fine, 28s to 29s 6d per cwt. Business in West India to 
yesterday, 867 casks and about. 2,500 smaller packages. Stocks of 
Manila and jaggery here continue large. Of other kinds moderate, 
and refining West India is in limited supply. There was a marked 
improvement in the deliveries last week, making the total in the 
four chief ports of the United Kingdom 21,500 tons; but the 
surplus stock amounted to 36,600 tons. 


Imports and DELIVERIES of ote in es to March 4, with Stocks on hand, 


1 881 188», 1879. 

Imported ............ tons 51,890 ... 52,500 50,600 48,200 

EOE ORO, cc ccnsedesnsetsee 800 ... 57,500 56,700 46,200 

Stock ........ Ee phagiakoet 69,700 ... 66,700 69,200 46,800 

wide (0. Ba) <i atk. iis 166,300 ... 129,700 140,000 126,700 

Prices Madras Jaggery..p.cwt 13/6 15/0 ... 136 150 160 17/0 14M 149 
24/0 23/0 ... 20/6 30/0 ... 


26/0 23/6 ... 230 270 


Mauritius.—350 bags syrups at 21s 6d. 

Manila.—15,000 bags “superior ” sold at 16s 61; and 100 tons 
Zebu at 14s 3d. 

Bahia.—3,155 bags grainy by auction sold steadily at 24s to 25s. 


Floating Cargoes.—The following have sold in this market: 
One Java, No. 15}, at 25s 6d; one, about No. 16, 900 tons, at 
25s 9d, both for London ; one of 760 tons at 26s, for the Continent ; 
and a cargo of 4,740 bags Pernambuco at 23s, for the United 
Kingdom. Some other Brazil cargoes, prices not given. 


Refined.—Pieces are rather easier here and inthe Clyde. Markets 
inactive yesterday. Stoved goods steady, but the demand moderate. 
Paris oaves met some inquiry during the earlier part of the week, 
which has since abated. The advance of last Friday is maintained. 

Beet Sugar is rather lower, as quoted. Austrian, for shipment 
in April, sold at 26s 74d per ewt, f.o.b. 

Rum.—The few sales made include Demerara and Berbice at 
2s 1d per proof gallon. 

Cocoa.—Buyers have absorbed the heavy supplies brought to 
auction, and current qualities of Grenada are rather dearer. 2,011 
bags by auction on Tuesday, chiefly sold, at 57s to 64s (some lots 
lew at 55s to 56s), and good to fine at 64s 6d to 72s. 3,981 bags 


|'Trinidad were about two-thirds disposed of, prices being without 


material alteration from last week. Low grey and mixed, 64s 6d 
to 748; middling to good, 75s to 82s; fine, 82s 6d to 86s; a few 
superior, 95s to 105s. 153 bags other West India sold at 52s 6d 
to 53s 6d. 189 bags African at 47s 6d to 50s. 343 bags Guayaquil 
withdrawn; also 213 bags other foreign, including Surinam at 
68s to 72s ; Carupano at 95s per cwt. 


Iwports and Detiverizes of W. I. Cocoa to March 4, with Srocxs on hand. 
1882. A 1880. 1379. 
Imported ... ........... pkgs 28,600 ... 26800 ... 8500 ... 22,390 
Delivered—Home Consum, -11,700 ... 11,000 ... 10,580 ... 13,830 
REPOS .0:oc.ccsencescivectiin 2,730 .. 2,650 ... 4660 ... 3,900 
SROGIE@" osensincictdiccicccstudscte GEO cel EIDE. sco SSEe cp Ee 
POCO. osc. iicscdseossesthe 21,670 ... 16480 ... 10,140 ... 1,860 


Corrre.—Receipts at the Brazil shipping ports from the interior 
have still been interrupted by the bad weather, and the stocks 
show some further decrease ; but there are not any unfavourable 


|rumours of the crop. This market has been steady, and the 


- 


public sale of Java, held by the Netherlands Trading Company, 
went 4 to 2 cents over the valuations. Plantation Ceylon by 
auction realised 1s to 28 advance. Other kinds are without change. 
1,122 casks 112 barrels 175 bags chiefly sold: middling dull to 
colory, 75s to 78s; low middling, 70s to 73s ; good middling to fine, 
82s to 96s 6d; bold, 98s to 113s; palish and low grown, 64s to 70s; 
bold, 75s to 86s. 705 bags East India of the new crop included 
middling to good middling, at 75s to 85s 6d; bold, 91s to 96s 6d; 
rather small and low middling, 64s to 69s. 152 half-bales Mocha 
were partly sold; fair small berry at 110s; mixed and imperfect at 
100s to 105s. 65 barrels Jamaica were bought in. 2,082 bags 
foreign partly sold, including Guatimala and other Central 
American at 63s 6d to 73s; good, 74s 6d to 80s; fine, 88s 6d; very 
fine bold, 99s to 104s; low mixed, 41s to 47s 6d; Costa Rica, mixed, 
52s to 53s 6d; other qualities, low middling to good, 63s 6d to 81s; 
fine Porto Rico, 85s to 90s ; palish, 67s to 73s 6d; Rie, 40s 6d to 47s. 
y private contract a parcel Singapore at 42s 6d for good picked 
Bally, and a moderate business done in Rio. The stock of coffee 


in the chief European ports at the end of February had fallen to | 
148,000 tons, but is still far above the average of former years. 
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Inrports and DELivERIEs of Comean to March 4, with Stocks on hand. 


| 1881. 1880. 1879. 
Imported .........-00..0-++ tons 6,190 .. 7,230 .. 11970 .. 1340 
| DOO.) -<.cnerentqeps 7,930 8470 ... THO ... 11,450 
EE ssareercentnrgs-Grmeqecnenge 10,720 ... 12,526 ... 16700 ... 12,970 
Mid. Plantation Ceylon ... 70:0 790 ... 800 870 ... 940 1000 ... 910950 


Trea.—The market remains without improvement, and has again 
| been largely supplied with China by auction, the catalogues com- 
| prising 26,772 packages. Prices are not quotably lower, although 
some of the fair grades show a slight decline. Common 
| ranged from 5}d'to 63d; old Shantams 4}d to 43d per Ib. The 
| better classes remain firm. There has not been any material 
| change to report upon Indian, although the general inquiry con- 

tinues slow. At the public sales the supply amounted to 11,000 
packages. Fine teas met with some competiton. The lowest 
grades went easier. 

Rice.—Quotations of new Burmah are lower than for many 
years past, and there is now some increase of demand, cargoes 
being held rather above the rates accepted at one time during the 
week. 8,000 to 10,000 tons Rangoon have sold at 7s 6d to 7s 74d, 
open charter. A steamer cargo, 2,200 tons Rangoon, February, at 
7s 24d ex ship, London. A cargo of Necrancie Arracan at 7s 03d, 
open charter. On the spot 800 tons white Bengal at 9s 10}d up 
to 10s 3d for fine of the new crop. 10,000 bags Necrancie Arracan 
at 63 9d to 6s 103d, and 1,300 bags Madras at 7s 9d per cwt. 

Saeo.—At the public sales 855 bags partly found buyers on pre- 
vious terms: fine small at 17s; fair, 15s 6d; discolored and low, 
13s 6d to 15s per cwt. 

Saco Fiour.—Privately, 1,000 bags good Borneo have sold at 
14s per cwt. 

Tapioca.—1,929 bags Singapore part realised 1}d to 13d for fair. 
1,107 bags pearl tapioca also partly sold: medium, of inferior | 
colour, at 14s 6d; seed, at 16s per cwt. 

Tapioca. FLour.—605 bags Singapore were bought in at 2d. 

er Ib. 
7 Buiack Prrper.—There has been some speculative demand ; 
about 300 tons Singapore to arrive selling at 4}5d to 5d, which is 
an advance of jd. The market on the spot is firmer. At auction 
834 bags Singapore were bought in. 716 bags Penang chiefly sold 
at 43d to 4$d for sea-damaged, sound being withdrawn at 43d 
per lb. 

Wuitt Prepper.—The market shows a tendency to improve- 
ment. Sales on the spot include about 2,000 bags Singapore at 
73d to 73d, chiefly the latter price, and 73d paid for arrival. 107 
bags Penang by auction withdrawn at 73d per lb. The stock is 
only 750 tons. 

Macr.—20 packages Java, by auction, part sold at 1s 4d for fair, | 
rather broken. Of 8 cases Penang, 4 cases realised 1s 3d to 1s 4d. 
per lb for good dark red. 

Cioves.—The market remains dull. 340 bales Zanzibar partly 
found buyers at easier rates—viz., 9}d to 9§d for common to fair. 
19 boxes Amboyna out at ls 3d. 100 bales Zanzibar clove stems 
sold at 2$d per lb. 

Stocks and Prices of Cioves, March 4. 
1832. 1881. 1886. 
Os 3. Co pkgs 6330 ... 7,740 ... 3,260 ... 4,630 
Price Zanzibar ...per lb 9}d1ld ... LOL... Vl Vib... Ve V5 
Cinnamon.—Since the public sales the market has been dull. | 
36 bags cinnamon chips sold at 43d, one lot 43d per 1b. 
GincEeR.—Cochin firm. 542 packages by auction part sold at 2s | 
advance, including fair washed at 40s 6d to 41s; small, 348 to | 
34s 6d; medium and rather bold, part cut, 60s 6d; small and | 
ordinary rough, 33s to 36s 6d. 80 bags rough Bengal withdrawn 
at 25s 6d per cwt. 
Cass1a.—250 bales wild Bombay withdrawn at 12s. | 
Batavia sold at 22s 6d to 243. 12) packages cassia buds with- | 
drawn at 48s per ewt. 
Pimento is dull. 1,088 bags by auction part found buyers at | 
33d to3{d per Ib. | 
SaLTPETRE.—There have not been any transactions reported on | 
the spot. About 150 tons Bengal have sold to arrive, February- | 
April, at 21s per ewt. 
Nrrrate oF Sopa is quiet at the quotations. 
Inp1c0.—The sales commenced on the 6th inst., aud were brought | 
to a close yesterday, the result being satisfactory. Of 4,452 | 
packages (iuatimala in the catalogue, 4,200 packages sold. There ; 
was a large supply of inferior quality, the crop being very poor. 
Very ordinary and low sold at 3d to 4d under October rates, the re- 
| mainder at par to 6d advance, and fine at 4d to 6d above last sale } 
prices. 45 packages Mexican only part sold. Quotations of |, 
Guatimala flores, 6s 9d to 7s; solres, 53 4d to 6s 8d ; cortes, good to | 
| fine, 5s 9d to 6s 2d; other sorts, 4s to 5s 94; warp and low, ls 2d | | 
' to 3s 11d per lb. | 
| Orurr Drysatrery Goops.—A large business has been done 
in gambier, owing to some speculative demand, the latest sales | 
showing about 6d advance, viz., 21s and 21s 1}d to arrive, and | 
20s 9d and 21s 3d on the spot or landing. At the public sales, 581 | 
boxes cutch part sold at 26s. 1,294 bags Bengal turmeric bought 
in at 13s 6d. Myrabolanes chiefly withdrawn. Some low Bombay 
| sold at 68 to 9s. 40 bales Bengal safflower have realised 40s to 
72s 6d per cwt. 
ra —AJoes: Cape, a trifle cheaper, other sorts steady. 
' Balsam Peru: All available parcels cleared at 14s ; holders ask now 
| 148 6d to 15s. Bark: South American and East Indian chinchona, 
a good business done, at full prices. Camphor: With new arrivals, | 
cheaper rates expected. Cardamoms, no demand. Castor-oil also 
very little doing. Ipecacuanha, musk, and rhubarb steady. Oil | 
of cassia and oil of aniseed quiet. Opium moderate. Sales at firm 
rates. got 
Cuemicats.—A better feeling prevails, with more inquiry, and 
prices have improved. 


1879. 


191 bales 
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Suettac.—The transactions this week include 500 chests to 
arrive at 51 5s to 5/6s 3d for second orange. Of 223 chests by 
auction, a few sold, including native orange at 5/, and livery second 
orange at 5! 7s 6d per cwt. ; 5 

Merats.—The markets showed further depression during the 
early part of the week, but subsequently a better feeling prevailed, 
and yesterday prices in several cases improved. Imported tin sold 

jat and under 1091 10s cash, after which a large business, the latest 
\being at 11117 2s 6d to 1111 12s 6d cash and fourteen days ; 1131 
‘to 113/ 5s three months. The Cornish smelters have reduced 
'the price 20. A more steady tone pervades the copper market, and 
Chili has gradually advanced, with sales of some extent. Yester- 
day, 641 15s to 651 2s 6d paid for cash and fourteen days ; three 
months, 65/ 10s to 661. Australian and British as quoted. _Pig 
iron is better, with increased shipments; but the stock in Scot- 
land remains at 631,000 tons. Latest sales at 48s 3d cash, against 
| 47s 144 per ton last Friday. Finished iron unchanged. Nothing 
of interest transpires in other metals. 

Linsrep.—A limited demand has prevailed for Calcutta at the 
recent decline. Seed, ex ship, 46s 6d; present shipment, 46s 6d to 
47s 3d; March to April, 47s 64; April to June, 47s 6d to 47s 91. 
Several sales in Bombay seed for the United Kingdom at 46s 6d 
to 47s 3d, according to dates of shipment. 

Oits.—There has been more inquiry for cocoa-nut, and the supply 
afloat is small. Ceylon, 271; hogsheads, 271 15s to 281. Some 
business for arrival at prices not reported. Fine cochin, 331 on the 
spot. Palm stationary in price. Seed oils quiet. English brown 
rape, on the spot, or for early delivery, rather scarce, has sold at 
291 10s; March to April quoted 291 5s; May to August, 28/ 15s; 
last four months, 287 10s to 281 15s. Linseed oil quiet in all 
positions. On the spot, 241 12s 6d to 241 15s; March to April, 
251 2s 6d to 2515s; May to August, 257 10s: last four months, 
261 5s. Crude sperm nominal, there being no stock in the hands 
of importers. The same remark applies to pale seal. Cod oil firm, 

.| at 291 per ton. 

Perro.teum Ot has further declined, with a quiet market. On 
the spot, 53d to 5%1; April to May, 5}§d to 6d; June to August, 
6jd to 6,4; last four months, 6}3d to 7d per gallon. Stock this 
day 157,940 barrels, against 92,400 last year, and 168,030 barrels in 
1880 at same time. 

| Sprerrs Turpentrne.—American shows little change. 
spot, 42s 6d; last four months, 32s 6d per ewt. 

TatLow.—The high prices and small stock prevent much busi- 
ness being done, but increased supplies of Australian will soon 
begin to arrive. Petersbarg has advanced to 49s per ewt. 

Tosacco.—There have been but a few unimportant sales effected 
of American tobacco during the past week. Larger operations 
would have resulted had holders shown more disposition to make 
moderate concessions in their limits. In substitutes, little has keen 
done. All grades of segar tobacco are slow of sale. 


On the 





POSTSCRIPT. Fripay Evening. 
SuGar.—Crystallised Demerara went rather easier in some cases. 
Berbice, 24s 6d to 25s 6d. Sales of West India 501 casks, making 
1,368 casks and 5,000 smaller packages for the week. 454 bags 
Mauritius part sold, brown at 19s. 714 baskets native Penang 
withdrawn at 14s 6d. 213 bags European sold at 20s to 20s 6d for 
soft grey. 428 bags low Palmyra jaggery withdrawn at 13s 6d. 
1,000 tons Manila sold afloat at 14s 74d for Ilo Ilo, United 
Kingdom, 

CorrEer.—982 casks 296 barrels and bags plantation Ceylon sold, 
at fully previous quotations. 400 bags native Ceylon withdrawn 
above the value. 793 half-bales Mocha bought in at high prices. 

| 5 casks 683 barrels and bags Jamaica part sold at 38s to 48s 6d. 2,500 
bags foreign part sold at previous quotations, with damaged 
Santos at 46s to 47s 6d. 

Rum.—Less doing. 

Biack Prrrrr.—Business in Singapore, on the spot, at 413d to 
5d. 75 tons sold to arrive at 5d to 54d per lb. 

GAMBIER.—Some whole bales sold at 21s 6d per ewt. 


j 





Merats.—Tin closed 110/ 10s to 1101 17s 6d cash and fourteen 
days. 23,700 slabs Billiton and Banca declared for sale on the 


30th inst. Copper: Chili, 647 10s to 641 15s. 
48s 43d to 48s 6d cash. 

TALLow.—668 casks Australian, by auction, one-third part sold 
at 3d and 6d per ewt decline. Quotations are altered to accord. 


Seotch pig iron, 





ADDITIONAL NOTICES. 


TeA.—Messrs J. C. Sillar and Co. report :—The market remains 
very dull. First crop moning, arrived in July last, per Loudoun 
Castle, has been sold as low as 6d per Ib, and old season’s Shantams 
from 4}d to 43d per lb. The deliveries are steadily falling off, and 
the auty payments will probably continue on a small scale until 
the Budget comes out. 

| Dry Frurir.—Messrs Richard Witherby and Co. report the 
market closes dull for all fruit, and prices are without change. 


PENINSULAR Wine SHipMENtS.—Messrs J. R. Parkington and Co. 
state that the shipments of port for February amount to 5,592 
pipes (Great Britain, 2,650 pipes). Total for two months, 11,899 
pipes, as compared with 6,706 pipes in 1881. The shipments of 
sherry were 4,147 butts, making 9,049 butts for the two months, 
against 7,760 butts in 1881. 

MerTats.—Business a little more brisk than last week. Copper 
dealt in rather freely, chiefly Chilian, and g.o.b. bars are 20s to 
25s a ton dearer; to-day, 64110s cash. Iron has revived in the 
Scotch pig market, and is 1s 6d a ton dearer from the worst; 
latest, 48s Sd cash for g.m.b. warrants. Tin fluctuating between 
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per ton. Lead steady. Spelter inactive, and lower in price. ™m 


plates very dull of sale. 





METROPOLITAN CATTLE MARKET. 

Monpay, March 6.—The total imports of foreign stock into 
London last week amounted to 10,294 head. In the correspondin 
week last year we received 8,333; in 1880, 8,626; in 1879, 16,009; 
in 1878, 12,989; in 1877, 20,598 head at Liverpool. We received 
252 sheep from New York. 

The cattle trade to-day was in a quiet state, but not devoid 
of steadiness. Supplies were again short. About the usual 
number of beasts came to hand from our own grazing districts, 
and there was a fair show from Scotland, but the Irish receipts 
fell off. The market was not without some show of firmness, but 
business was quiet. The best Scots and crosses made 5s 8d to 
5s 10d per Slbs. There was a fair show of foreign beasts, chiefly 
Danish, which sold at about late rates. The sheep trade was firm. 
The best Downs and half-breds in the wool realised 7s 4d to 7s 64, 
and ditto clipped 6s 61 to 6s 8d per Slbs. Calves were steady, 
Pigs sold at previous prices. 

Tuurspay, March 9.—The trade to-day was dear, and beasts 
sold slowly at extreme quotations, and fully late rates were paid 
for sheep. Calves were scarce. 'The following are the quotations: 
—Coarse and inferior beasts, 48 to 4s 64; second quality, 4s 6d to 
5s; prime large oxen, 5s 6d to 5s 8d; prime Scots, 5s 10d to 68; 
coarse and inferior sheep, 5s 6d to 6s; second quality, 6s to 6s 6d; 
prime coarse woolled, 7s 4d to 7s 6d; prime Southdown, 7s 84 to |} 
8s; large coarse calves, 5s 61 to 6s; prime small ditto, 6s to 6s 8d; 
large hogs, 4s 6d to 48 10d; neat small porkers, 4s 10d to 5s 2d |} 
per 8 lbs to sink the offal. 





METROPOLITAN MEAT MARKET. 
Tuurspay, March 9.—There was a moderate supply of meat on 
offer to-day. The trade ruled quiet at the following rates :—Beef, 
3s to 5s 24; mutton, 3s 8d to 6s 44; veal, 5s 4d to 5s 10d; pork, 
3s 8d to 4s 8d per 8 lbs by the carcase. 








POTATO MARKET. 

Boroven AnD Sprrauriretps, Monday, March 6.—To-day there 
was a good supply, and slow demand at the following rates— 
Scotch champions, 50s to 60s per ton; ditto regents, 70s to 80s; 
ditto magnum bonums, 80s to 90s; flukes, 130s to 140s ; victorias, 
110s to 120s; German reds, 3s to 4s per bag. 


Che Gasette. 


Turspay, March 7. 
BANKRUPTS. 

A. Seotto, 367 Euston road, builder. Henry Josephi, 107 
Hatton garden, and 34 Cambridge gardens, Notting hill, diamond 
| broker. John Smith Pilbrow, Ash Lodge, 49 Bow road, builder. 
——Douglas Stuart Preist, 92 Goldhawk road, Shepherd’s bush, 
auctioneer. John Chissell Cuthbert Wilkinson, trading under 
the style or firm of Wilkinson Brothers, 11 Oakfield road, Anerley, 
Surrey, grocer and oilman. John Butcher, Maypole Farm, 
Herne, Kent, farmer ard grazier. John Wilton, 143 King 
street East, Plymouth, Devon, fruiterer. Martin Lightfoot, 134 
Lower Ramsden street, Barrow-in-Furness, Lancashire, shoemaker. 
John Richardson, 36 Kennedy street, Manchester, solicitor of 
the Supreme Court of Judicature. Herbert Wall Filder, Pages, 
Bexhill, Sussex, gentleman. William Alderson, Old Palace road, 
Heigham, Norwich, carpenter and builder.——Simon Marks, 31 
Westmoreland terrace, and 4 Derwent place, Newcastle-upon- 
Tyne, auctioneer and dealer in furniture. John Pitchforth, 
Wakefield, Yorkshire, recently carrying on business at the Prince of 
Wales’ Beerhouse, Kirkgate, Wakefield. 


SCOTCH SEQUESTRATIONS. 

William Walker and Company, Boyne, manufacturers and 

merchants.—Alexander Glass, New Byth, Aberdeen, innkeeper: 

John Fraser, Chapel Towie, Aberdeen, late farmer.——Majot 

Charles Campbell Hook, sometime of Stormont Lodge, Blair 
gowrie, and now or lately residing at 22 Fettes row, Edinburg). 
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| THE GAZETTE OF LAST NIGHT. 


BANKRUPTS. 

John Bowden, 72 Mark lane, corn factor. William Henry 
Coulter, 15 Cambridge place, Norfolk mews East, Hyde Park, and 
Mapesbury Estate, Brondesbury, Willesden, builder and contrac: 
tor. Berthia Barton, Fernside, Werter road, Putney, widow. 

George McFall, 3 Tolemache street, New Brighton, Chester, 
slater and plasterer——Thomas Hayes, Mapperley Hills, Notting: 
| ham, grocer, butcher, and generel dealer.—Robert Bpenilc’® 
and Joseph Spendlove, 7 Wheeler gate, and 4 Greyhound ee 
Nottingham, tea merchants._Wallace Bartley, 90 Wordswort 
street, Liverpool, commercial trayeller——William Hughes, Tithe- 
barn street and Highfield street, Liverpool, engineer, gash 
plumber, brassworker, and metal merchant.——Samuel How 
Benns, Great Yarmouth and Toft Monks, farmer and commissl0B 
agent.——George Isaac, Theatre plain, Great Yarmouth, printer. 


Thomas William Beevor, Southtown, otherwise aie oad 


am, iron 


























mouth, Suffolk, miller and corn merchant,——William 
| Allen, Washington Fo 
' founder and engineer. 


undry, Commercial street, Birmingh 
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a | Sugar—(Con)—perewt.s d 6 a 
fe) 44.478 8 , 4 Ses dwhite ... 0 0 0 0 
CCERKLY Paice ovnnawn | “fee Homans. $348 § | RR nee 4903 fe | Mera SEET 38g 
J sersseesserreeeee DS O 510 | Oil Cakes, Lnsd., Eng.ptn. oo 2a 
WEEKLY PRICE CURRENT. !  Jamaica..... 1Cak 77.28 eee 
the following list Red Sanders... a. ae ad dl I ccscntusninersien re. 2 oe n. good to fine cys 16 0 z 8 
The rices in Sapan Heat me eeeneseeeteneenee  B,|.. Iemech Eker ae 6 6 6 Wee ee 
ad’ tevies on Friday, assisted by an Elephants’ Teeth—- £5: £ 5s Linseed, Bluck Sea p.qr = . : ° Floating eoeE. 
eminent firm in each department. Large sound ...... percwt 55 0 63 0 Bombay ...........0 saat ; tm cargoes — 2% 3 9 
i 0 46 0 CUR icccsinesecesecd 6 47 va, 2. es 
LONDON, Fripar. Scrivelloes ................00... “~“ re ae2® 6 be, Centrifagal 24 
Arrow Root—per lb es a&i.4 & Weutt—Oarrante, Gaty Ze dsdad iti 3% 47 6 0 0 Fr.to gd. Muscovades 21 6 2 0 
BS WEIS oc ccecccce. ce eceee » O28. oe WS oe esecenees percwt 28 0 33 0 : sd@ed Rerinrp—For consumptn 
Ashes— Vostiaza 9. 8 -s5-0_-| Goplen eee gment iene ttehtticnest:@. ©. 8 
Pot, Canada lstsort.pewt 29 0 0 0 — 0 | Skee ee ee.) es Somtuee 19 6 27 3 
Pearl do ore ee Old . 0 0 © 0 | Butter—Cork......per owt = e28 : Tates Cubes....... comet cao 
Brimstone— * a 30 0 50 0 Friesland fresh. fin finest -- Sctidancontisedcense 
61 Figs, Turkey...pewt,dtypd —— 
Rough, beet thirdspor ton £6 = 7 Raisins, duty 7s per ewt. Jersey Selb = aes : Turkeyloaves, 60 10lb Sé 0 3 0. 
foeio. ce ace | 0 9 0 | Bacon singed—Waterfra. were: 3 8 ee ae 
eee ra a lb es ee nc, TT A 42 : = : Cork eee oo 68 0 72 0 ge o 2 9 
ee Ne Te Dt RNR aes 35 0 | Hamburg... oe 68 9 74 9 | Dutch, refined, fob, in Holland 
d. to finest 78 0 05 0 Smyrna, red & Chesme 35 0 37 Mame ¥, 90 0110 0 20 lb loaves superfine... 28 
ee O73 0!) Miliame cc ccscseess 42 0 52 0 ee a ees | a <Z6 06 
degen §  } | opupesicivon B 3 1 9 | aa Segea ad O° “= BP = S34 
ey meee 76 0 Noes acces tee 7 fits, 0 0 oe EC 
pater oederccosoccccccccsetees 71 oe 0 Lisbon & St Ubes,} chst. 100 ll O Genesee es : 3 ticiek Weta. 8 8 $3 9 
Coffee Duty ii per ib. Palermo eeteccevecee per box 6 - a : Seeeshanaal 63 0 66 0 Beet—aAus. & Germ. fob - : = ‘ 
Co lon, plantatn. - mid.. S = : ane Scddensié ° 3s eile ‘&Can-pr.bi bi 70 0 8 0 eironch Cxyetnls, ma 63 6 
ae 2 dngocbisbaqnsabdiasell Sey Can.. ; ? = 
dente poker ordinary. 45 0 48 0 | Plax—per ton. Den’ a : s 5 uae — 62 0 64 0 Engish, rotind nee 27 . 29 0 
Bit Satie, phatedien. 000 0 St Petersburg, head. Ee ae eciemem ee e a e ae’? per owt 
Native TTT ee ee oF 9-head... 23 0 24 O <i) Geaniicssc ce acts 75 0 C - a tofinei5s 0 199 0 
| edium to beld. 95 © 125 0 ROWE ono niiiieceis...00 0 6 120 0 
Manila fair infiee eacdasial 440 47 0 Egyptian, os ‘cauk 0 : ° 0 Rangeantourrive ea 2 nares I eet . 0 2 0 
Singapore picked Bally.. 38 0 40 0 -— Om. tO g' rib s asd open charter...p cwt 7 13 7 7} Taliow—per cwt. 
Mocha, fair togood &finell0 0 120 0 | Gutta Percha—pe 30 40 Bengal, whiten te spot ce 7 6 | heen oe. 68 
Jamaica, ordy to fine ord. 39 0 52 0 Becicaccccdscscie esabalnoaieale or 7s De yellow ............2... 70 7 ‘ Fetersbarg, mow 238 
Low middling to fine... 55 0 110 0 a. ton 2410 25 0 | Madras ccc eee ee oe 
Costa Rica, mid. to fine... 62 9 96 0 | St Petersbrg.,clean..p 4520 44 20 1 DOME ivi cilivcccceece. cess... o.F @6 . beef w ae a's 
Ordinary to fine ord... 52 0 8 1s eer neat 16 0 19 0 | Rosin—Amoriean, com. 7 0 7 3 Tapioca. 2 “}ilfiakeplb. 0 4 0 2 
Central American, &c. ... 45 0 } ute, ( soccoeens: HEB imaaS itintictie. pioca—V.1-1 no eS 
0 100 0 Se er swore: SAREE AS 1 eee rewt 15 0 17 0 
ai, Mo low superior. $1 0 58 9 | Cor Yarn, gooi tone. 99.0 430 Sageflour -.-cpers 12 6 14 O | Bar—Stockhoimperbr 2 0 10 
Sal, esew p . 49 0 50 0 Common to fair ......... 17 » <4 | oe — per ewt SOT nai eves 
Seurte geod chapadl..48 © 46. 9. | Satennte & Cow ee er ts Orange, good to fine oe 8 ae dn tofair, 0 5 0 
Common to barely fait 34 0 38 0 | Do& i Grande, salted 2 5a laeeenneaiiee oe 9 0-97 0 | ‘Mediumto good, Ol 
ie 0:4 : GAC verre. 96 0 97 0 | Medium to good........ $3 
aes Banton. a ee ye ne $ 0 en ee: a8 0115 0 nin heuer ; > 3s 
Ib. a a Drysalted *.... ee : 0 6 Low to medium ......... 90 0100 0 | Souchong com to fair. 0 8 0 10 
Sosgenesee 3 togdfair 5 5% Bin dep Rie Grea - eee. Mone. CAA: O | SE eee © 2.8 e 
3 s a s a Rio, 10 Yan 8 m 92 Ssilk— el 13 1 6 
Alkalr—iind.prdeeree 0 13 6 © | West Coast hides. 0 4} 0 5; | Bengal—Surdah ..porIb 17 0 17 6 Pulte ie ss 
Acid, citric ‘ 2 1 2 14 | Cape, salted ..... 0 44 ¢ 5: | Cossimbuzar............... 14 0 17 0 ER new “Om ON 
Nitze er 0 6807 | New York 8 bo SE 0.0 00 | Pinctofinet.0. 1 it 20 
neers 18 1 8} | East India. CT 0 3 2% on an 6 0 16 6 | Canton scented capers, ee 
Suphurie ss © 1 0 0 ecdec uta tune aaa Cnina—‘Teatiee, Nos. se. 8 tn 6 | Renda e ea ee as 
Alum, lump.........per ton £6 2/6 0 0 Indigo—per . ee et pe ie 3 6 19 s ¥son, common to fair ake 
Ammonia, carbonate.p Ib. 0 ot 2 - ee 67 71 Me dand § te Battacadadae 7 6 18 6 | ¥. Hyson,com. to fair 0 5h 8 10 
Muriate ......... per ton 22 0 Low and ordinary ...... 30 60 RITE. 65 --csedi<ondeoes eo le 
_ . ; 7 Peeled ....4...ce0ee 2 28 
ania emgcgerens al 6.0 0. | Mammen Vous oe Fk. Li eee ee ae pe a eee oe 
See aa 10 6 10 9 Native nen bs. Be me 0G 0 0 | Indian Pekogincbrokea 1 3 2 8 
Bleaching powder .....,. 0 0 2 0 | Geodord.to good mid 20 5 2 i nee Gee 10 12 
See OE cncan, ae 61 © | Seda eee meet Patent Brutia ............... ‘8 6 11 6 | Souchong................. at ee 
Cream tartar, crystals ...122 © 123 0 | Para, fine .........iccsses , &6. 82 SOO hela asnsasos 2 ae Broken tea... 1016 
Oalomel .....s0ddesiis perlb 2 8 0 tenet Italian—Raw, white } 0 0 0 0 | Timber—Timber and 
INO. bn.css.e.sasmdcdeas roz 0 6 0 0 Leather—ve 6 Fossombrone ............ Wd.—Dantzic 
eck Raat 94.93 | Onpaee neem ts be) Seema 33.3 3) eevee wom 
Geeunen a ae SS eee oes eee 881 Pee 239 BO | RIRBE nsnrnne 8 9 0 0 
Prnssiate icinabiatalans 610 O11 butts.16 24 BiB. 2 | MORO pe ssscens de... 22 0 26 a volt hea 60 0 8 0 
ee ae he Foran “8 5 122 | 8 techy Scien, gor: 6.4) .65a |. <>. seleupianing 7 6 75 0 
foes eseneenes ay ib 0 9 6 9 Cape, Aust, ae a 1 6 : aiecnael Malabar... . a : 2 wanted — smi a . ist ° 
Bn ROCTOS a+0 v0eassnen 5 % pe fair. pimeiteneedebeil 20 0 
Ae...... ome 8 2 .8.> 5 Ome 7 210 | _ White, Singapore, : Ps encaidencaenean 75 0 12 
ae ae p.ton 910 0 0 et ok.) = 100 5 2 1 | Pimento—Fair to good... ‘ 33 fy in a Ga 260 0 250 0 
ee 2 10 7 0 ae Hides .......000 18-82 one oe Ceylon ... ; in Wainscot logs is it each. 50. 6 100 0 
Caustic, London ......... + | Shaved Be iit titans hu. 2. ne Naame RS aa Te & Sawn epared ¥ ood cr 
BD oon, nnesnernes rege oP ae Ae ides, English ... O11 1 2 Do 3rd and 4th....... a manag .Petersbg stnd. 
Sugar lead, white...p ewt = . : Heme Spanish pee hide He " ° a 0% 0 . Bw ish psccdighh<ccneep Sibel .* 7 . 
BIDWE: levascprnsacesnctattes Kips, English, per Ib...... canzi | Sar: ae NON saneduacas ru us 
et 7 —. O08 31 POMANG «.--++----0+00--0 z Wea iss diss ncececes 7 
“Hoch inbottioros 19 9 9 0 | sd tat ina 0 63 [Sum Pera... om o | Guminidpias 10 Bf 
French ditto ......... £ Cake and ingot..per ton 69 9 7 a 33 0 45 @ oan) SM tes ccpgthbuape . 6 be 
See ce 6 8) Bekedenebt uaa ao hat eee ee ee] scale tt Fe 7% 
s ceicclh aetibalonaialooeeil ( adie Stee ee AD overeat "37 : woe Be 
er poe | Sh SES S| Min ciao 6s | Aiea ou TS 
Waleed feoeiha. .1 0 1 6 Anennee. — a 69 0 70 0 Do mid. to fine... 7 : 2 4 (aches, porstandard d0l0s sis : 
SONG, DOSGececcccaccdece 0  é BUETS coco Mace Sei oe SU pe a jan per mille aor, ox 
Cochineal— I r ton rt Nari brown ........0.+- 20 39 a ms a ma 
er rn sb 8 oc] eee ee oe 743 | Mpirite—Ram, duiy ids 4d pergal, Maryland, poe 1b, bond 05 09 
WE ii chs Sscnncncatccnth 1 5 Mail reds ...ccesecocessedec 7 a ee Sone. per gal. bond, - at ar i Be me os 16 
Mow Fine EL. ee et ee en TE ee 300.350. Prrnrowne 3 6 $10 wo wit * eats 
Cape, good to fine ...... 61 0 6i eee 65 610 ee ape: Sa ae snbasics tent. eee! 
Anniseed, China, Star......105 0 0 0 ek taht Sear as 65 615 Demerara, q.utct 20 223 E ript Soe 
0 0 0 BROEED coisicacdccbbwech Leeward L «p el Lc duty “10 
peices 2g 28 | Bruce Sag wm |p cue 39 33 | eee ES 
lisava........ccssc j cotch pig, cash ......... 5 A Perens Oe om 4 
— ke,renewel,Growa ‘ 0 ? 0 ee pig ae ° ¥ ; teanaet et = sa per gal. 23 3 oo 8 0 3% 0 
” 5 0 Spamia Pig... a ee eee igs 2 ‘ p tine—ver ¢ 
do 4 ge ‘Red .. as 0 0 0 Quicksilver.... .per bottle 0 Y 9 Vintage of 1877 Siandaben - ‘ = : ain spirits bite #26 00 
amphor, at oo da. 8 0 8 6 } Spelter, Silesian...per ae 149 090 Ist brand 4 1875......... 0 0 0 | Wool—Englisk zee of 240 Ibs. 
renee ala oer 23 3 9 | Tin, English, ingots ...... 112 9113 0 in hhds Mies yitiee : ; oe S. Down hoggs£12 10 15 6 
Castor ely ananeiin 0 33 0 3§ BOAOR oss ccecdbtiatiibckesses 110 1442-40 css 6 . 2:3 >. a iu 19 12 1» 
Sum 2dspewtl25 0195 0 Straits .... 10 lu 111 10 | Corn spirit, pty pa 7 193 —  weth.23.. i 
Gum,Benjm.s —_ pow 40 0 60 0 Australian. _ 0 2110 | Spirits, f.o.b. Exportation 1 6 4 6 Kent fleeces............ io Ro 
ee ‘goed tofine 4 6 5 0 | Zine... ‘per ton a s da | Malt spirits, duty paid ... es 8 Dun cweshwthra, 12 10 15 0 
| stg a, good to 010 O11 | Tm any box 31 0 23 0 | German atte... Sngvnitrn create , Leicester do ae 10 10 i 0 
Thee My oe a 0 LO aaadcobstee s ar—pe Onssitow 
eetememe 4828 | eee ai cat SS | SMW ininrane st ¢ 2 0 ogee St, 
a th accel Zi so |e Ce, ot RRO nenmnet 22% eae ana 17 
0 key fine......... 8 6 | Sperm ...-..--.POr bin re ewe Stak — Soypiteers a2?) or 0 On 
gee acy fe a. 2 2, 8.8 | 1 Rephers pele--——-- 2 15 3) 0 Mauritiuyerja 8 re 8g 6 Locksspieces(wsind) 1 3 2 4 
Senne, Fanevelly Se ee scl CR ae a ee i iyellow 30 © 2:2) Semone | a ih 
ther E. I. low to good O 2h DO GD | CO 22... .eorecesrereeese . oc ee Syrupajow to goody 33 oe 
Dye stuffs, &c.— Bosh Tule, | is-))--<5- 40 0 4010 | | Low togood brown ... 16 6 1 ¢ e f4 
Galls, China’ ...... a owt 9 0 6 0 Palermo, &c., 0 0 © 0 | Bengal, lw athe 4 6 B Sn 
0100 0 Messina, ’ ..... 8810 39 0 Low to g tofineyel. 17 0 26 6 7 1& 
op been $lc.seussocvaciedee SR. OO Beneoe, news? srcces ae Th ae 611 
Ss Geode Lamecd. ti perton 2415 25 0 uate aliens, eave 17 0 0 12 
$ * 8} Rape, refined English... 31 10 0 0 Jagge ets ps é iB 0 i 4 
@ 0 | Groundnut a 1 A Ml te ee eg a} 
5 0 0 Cocoanut Ceylen,in pipes = : 0 0 | Siam and China white. cau oie 
+ 8.0 | Pam (Laged) nw. 3210 33-0 Low to good brown... 14 0 18 6 
0 710 | Lard Singlish mw 580 0 0 g 
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KS FOREIGN STOCKS, BONDS, &.—con, 
CORPORATION STOCKS. (Coupons payable in London.) 
& een | ae] Next Closi 
DS C. Ee | ‘ te osing 
BRITISH FUND i | - ho. BONDS LOANS, AND ¢ ye Dividends £ =| Draw. + ae Prices, 
} oer i Autho- | | 8 rices. esl. 
‘. Name, oe rised | TRUSTS. a | | A due. oe ing. | 
Shes Pm 100}100§ =: a | a Mar. Sept. . July: om Do 1873 whist a 3 % 59 
Peak. «3 Jan. 5 July 5 ...3 per Cent. Oonsols ............|1 1 Wks. 06 Mar. Sept. 1874-6... 8 %l104 6 
ei Pi Jan. 5 July 5.../3 ——- Account, April 3 .. 998 294 16, sd Metry yu 1929. St% Stk. 100 Poe's 1 97% | Feb. Aug.) ... | Ane ex «s a "8 lio 
og 3 per Cent. Reduced ........ "| 908 9ok 3% Stock...... 3 %{100 we | Feb. aa ove . Colombian, 1873... 4g%4| .. ° 
mS April 5 Oct. 5...|3 pe IA. sesneqsoscessors 2,450,000, Do Se E iaet Bevien: ical fie | inelll thees 641 3 a 
Zin P 5...[New $ per Os 20s Sep. 151 tob. p. Apr. |Costa Rica, 1871... 6 % 
+t ‘| April 5 Oct. Do3} — Jan, 1894... “| oe ge |_ Do Sep. at tak a4 8 100 on 2 De 1878 7%! 18 99 
t Jan. 5 duly 5 .. Jan. 1894 . 1,008,500 Corporatn. 34% 100 /100 | 9 | = 1 4 % 
he. Jan. 5July5.. mm - ‘April. SED dvccees at R Bonds, ae 33% 100 |100 | 98 100 Mar. ‘Sept. Mar. oni 1850-6 4%] 
HEY * April 5 Oct 5...|Anmal Aug, 1908 then Si) 15 a dep eee em Ae 4, S00 ol. 2. | dome Der 5° leg patente” Z eit i 
at e Mar 1,23 if ee ST es . | Do 1867 ....... : 2 
as Mar. et bechea bile -an ee oe ‘385,100 a ee S.-. 44% 100 pe ee! latnel hee wie 1/32 , 
St) r)* Me aces es | tee is 
ere | ions i: — a4 De 100k, h June 8 5001 2%. 33d 2sp 0,000/000 a ore 34% 100 re 100} 1003 = |m'ne Saly ete ae 
se ave June Gov.Intercolonia 3 1946 3}% 100 vee ee eon Met) 4 65 
oe. 1...|\Canada Go Govt...|111 11 Do 251 tob. p. 100 |103 105 y WED 0.0 8s0ee ds 
ee April 1 Oct. -8 ¢. by Imp. Go 1. | 2,000,000 4 % 100 “Pref. 5 88 
HY | April 1Oct.1..|_ Do 1810 do ia aE Fins peered sikleie 4% 4 %|100 |100 |107 109 April oct. Apr) eee cDeanins & sls 
oe ; Ps . Rupert's m see eee 2, y oe June . eee oe . Saneh 
Sn ico. ee De lib do aie aie $79,151 Lele rater Db Stk 4 % 100 oo 100} 101 | April i 1 od ae eg vi | OBb 68 
Oe? 794 oe Oct. Jamaica 4 %, July 1 855/12 104 1 Corp Stk. 33% 100 108 110 9 DoKhassaSpDt ... |... ., . 
pak |) Jn.ApJuly, Guaranteed 4%,1 loge 9 2,000,000| Liverpoo 4 % 100 |100 Jan, July. 24]... 2... 7 %|100 105 
or. | Feb. 1 Aug. 1.. ewe England Stock 43 % Po ee 3,139,870| Manchester Cor see 44%,100 |100 |104 106 on July. 24 | June/Entre Rios, aes %| 73 75 
Tee | April 5 Oct. 6...| Bank Stock 4 % Oct. 10, 1888 noid "100,000 Midlesbrough 1908 44% 100 {100 |104 106 an. ; 5 Su earner 5 sale o 
Bd | Se aecsinOal Dope st x dene =e 400,000 Stockton Nor Teast | 1 + /Rotapplied “Tine see 
ra tee oS en Do Scrip, 25 25 % to be paid.. iy 3 326,893 Swansea Har 44% 100 {100 | 99 101 | 3 ian, 1871.. 5 %| 91 93 
Passe: | | Do Enfaced pe racadianed tetas —— April Oct. i — Hanearian, ssveniee 5%] 8 OL 
a2 rs. 0 BE BOW svc Gicrsccecceses. o1 oi} Sven —o—o—owowoee Jan. July.| ld Rente 6 %| 98 100 
re ne Sake is Do af 9 1893 ‘Deben, 1882| ... CORPORATION STOCKS jee | eee %| 72 73 
ent — 1 Dee. 1... Do Fe a % 1,0001, re-| (Colonial and Foreign.) Jan. uy, ce Gasr. 5 — = 
rahe 1 Sept. 30) Do Bon Sunes ths’ notice| see ee eee an, iH . |*Dec. Do’62Marem 3 
ay; aae.8 | deem. on 12mn ld «eee Sai Pig re ae ry ee Closing | Jan, July.) Do Tobacco Ln. 6 %|100 102 
oes Do 4 %, under 1,000 2.16, 3 rial Jan, July. 1870 ...... 9 %{l02 104 
“2x Mar. 31 Sept. 30) be mtures 4%, Ang ill t SB js ices. *  |*May. Japan, , 106 208 
a Fs 6} Do Deb 11005 13 | Las ; = | Price Feb. ‘Aug, binoostin » 7 %)106 » 
2 : | Feb. 16 Aug. 1 | ~ 1884, 1,001 and 500 ... Ann. Name aié Jan J ay 2 |*Apr. po 78. im RD a 
ci a, L _— ee eT oe ae .— ta’ne] | Mexican’ 1851... : . ty a 
¥ e JIAL AND PROVINCIA 6 %|Auckland Harbour , aged 100 100}108 110 ln’ne| -. De 1864 ......... 5 %| 99102 
By ne COLON IA TES %| Borough of Napier Con 100/108 111 oe Aug. Moorish Imperial 4 6 
, r OVERNMENT SECURIT es , - e Borough of Timaru (N. ao 100 | 100/103 105 Feb. I .. |New Granada ... see 102 4 
. ve * ; G 7)! cl ing x % Boston ding 8. ) Stl. Loan, 1 100 100 = se in Nov.| | eee o Norwegian, 1876.. ae ~ ; 
3 7? ——— ome | 5 6% Do 192... Oceecccvctccesccces l oe a bea 
ors, 5 %| Dol 100 | 100 Jul ioe 4 %|100 102 
yor yh, | ¥ Dividends! “ aoe ob asd enccngibent endl 100/115 117 | Jan. y. Qoob. | IO .crceccrcsceseese 
Basi om | te! aie oe | = be ist Anciand 100 | 100 us 7 | “April Oct.) ... sre Paraguay, i8?i... 8 %| 10 12 
awe ‘ aa ae 1 eee is |. far 
oe % Issue. | | : bo ~ Cons. BG, BGTD. isceseasds oo peo. 105 107 oe | : 4 Peruvian, 1870 ... 6 Gh ith 
sum ¥ y £ | 'B. Columbia, yr ~ 6 % 116 118 5 %|City of Brisbane rch (N. Z.)}100 | 100)114 116 oe . ae Reg 15} 16} 
t S % * 150,000) \Jan orn Do 1894 . . 6 sf 113 115 6 % City of aoe ay thy 1925'100 | 100 = —- eee nae Be Se 5% e 
a Se Apr . pitts .6 | oe City of Dun n, 100 | 100/1 2 Stihy.t SRR . cdcciccce . 
Y + 100, ane Jn& Jly Canada, 188 6 % |100 105 6 % Redeemable, 1906 . 00|105 107 owe y- Do Certs. of Reg 
BF er: : 1,289,000] { 52 ji Jly| a sno 5 % 102 104 | : = Do Comanlidated Red, 1908 - pe 109 111 sa ap ‘atin sm uu a 
ey 342 Jan&July) Do 1885 ..... Stk. 5 %/192 104 | City of Hobart Town ...... .. 100/103 105 . Peete 1853-78 2 
Pott : 1308 081 Jan& July| = ee 1903 5 %/111 ne : = City of London, let POE vse: 10 100/111 113 | Jan. par mne| ,., Do ’80 Eng Scrp res 
mer SD} 000 Apr & Oct ? 6.8 oo 4 %/1C5 ¢ 6 | 61 Do Waterworks ..............- 100/109 111 Jan, Ye) vee oe all pibd® 5.53... 8 Sl rh 
Bs é | eas, 100|May& Nov| ~ aioe Stock 4 %|195 106 | : City of Melbourne, 1907 ...... a 100/105 107 | Do do 40l paid., oo ot 
Ag xt iMay& Nov) f a Sterling... 105 107 esis tee eee Roumanian Govt. see 
ere! 4,916,707| May f Good mre, 5 %|City o 100 | 100 : \..4 2. We 8 32 
og | ~ i Oe cea aa eee 100 | 100/105 107 Apeil ores “”. {+ dug. | Russian 1822, 1Stl. ya 3 & 
Pi: | ‘Apr & Oct| Do 1880-30 6 Mii 18 | 5 %| Do a Sterling......|100 | 100 iis | ar July. 3° |*Mar.) Do 1850 + ARG] se as 
nee  Wanéduly| Do 1801 ........... care | 3 2) tok ieee os | won ts ee ai 66 70 
aks 219700 Apr & Oct De 1900 cescessescee 48%(1025 208% | : %| Do do 1904 vo... oo | oe oo May Nov. 14 |” 82 
Pie | 7,386,400 Apr & Oct) Do Sa oil “i %| Dodo 1805. .......0.00.0. Bds.|100 | 100/104 166 | May Nov. i” lezen, 90 92 
he 2615.60 JunekDec| cepton, 1585 deni ; i Kitt tos | 5 %|City of eee oeware | ae 110 112 | April Oct, . iii 8 al oc 98 
2s 350,000 May FMD.” nesesprosconsesvel 6 %|\City of 7 1¢0 | 200/11 2 : *Jul 5 77 
ieee vt May& Nov) aS %|102 104 Tho 187 Bib vedcskuNaconcc 0112 | April Oct.) 1 |*July. 4%! 7 
Rahat 400,000; May& Nov} D0 ...ssvsersenee . ;< # / 100/11 p ? 
Rea Tere Mark Sent Fifi Gov. Bebon. 43% ot 1ce | 6 %| Do Redecinaii veciga|tw) | ROHL 22 Fob. Aug! -eleRes:| Do “3 Si he 
bie 10009 Apr & Get demain ABIL ICR | % oy ators Waring Baloo | 1008 is | ety Sept 008 ¢Feb. 5 8 
ne 117,700 te Mauriting aes aaae Ge isa Sratoceen ieeetias | sean 115 Sot SS ae oer vo ‘> ee 
beta ease Bo oe I %\ Do Sterling Con . 100 104 } une . ‘ 
; ry ie. May &Nov De Consol, Deb. : = ao red ; % Do = iingtos Gow Bek: 100 | 100 12 te — Oct. by “oer. 8. eye iia ’ - ” 104 
Ei A Bectoan stay Now| Do onsale in, ‘ly ‘ ee 
sist : 100,000 Apr & Oct/ — Sseataneth tno 6 Sis 115 8 % a » Improvement 1 nem ... 100 1001 113 | Jan. ‘July. - June Seadieien 1851... 5 %| 90 92 
ay | cc.) 2 oa o |S Sle een he ae 100/112 115 | June Dec. .. [Spanish, 1867.9-70. x 
ae: een be S'alios we | 6 Miptor Macher: Deena lice | teslans iar heeled © panto 1 %| 27 
ale 1,300,000, cone oar. Brunswick ’86-91 6 %/106 110 7 %|\Napier Harbour Boar “Ba_!100 | 100,106 108 DO. iciaksscsedocets 2% | 1al 108 
ae ; 166,000 Paarl N.S. Wales, 1888t094 5 %|104 15 6 %\|New Plymouth Harbour § 1060|1000/128 130 June Dec.! ... x DoQuickslvr.M. 5 % 
aan $ 500! {ind diy Do 1895 to 1902... 5 %/109 08 6 %/|New York City............ at i009 1000125 128 | Jan. July. 14 une Swedish G Gov.1864 44%! . i x04 
Shaky 8 5,081,500) ¢ In& diy BM sodas cestvatotie ; %|106 1 3 6 %| DoGold Seamen Bonde. 100/107 109 | ‘April Oct.) -45| ae. % 101 i 
: At i eooee ae OO sasascrtieneete 4 S208 ow 6 %|\Oamaru Harbour Board...... oe 100/105 107 Jan. July.) 2] ... Do 1878 seeeees + 44% 99 1 
Ges a 5,151,000 Jan & July’ eae Zealand, 1891. 6 %|108 106 2k. t,he W cae 100 | 109/131 113 June Dec.| ... les Do 1878 ......0 4 99 101 
eee 93,100 (rte ted Do T9064 ........cccsccs 5 % on 105 7 %| Do age Corp. 100 | 100|104 106 | June Dec! |. ie Do 1830 -.. 4% a 
this ¢ 2 488,000 Jan & | Do Consolidated. 5 % “ 113 PR A se aoe ce ee ; 1001105 207 April Oct.| ... *July.|Purkish, 185487. § oop ook 
eS _ 7,153, 500 qraterly SO ON Seis ccatas : e = ll 6 %o| Otago en ct 100 | 1601105 107 | April Oct. : oe ‘\" Do 1858 ......... : = 32° 33 
wh KA Le No 1891 ..... yon 8% » | 6 %| Elizabeth MC. Wr, Wik Lu{100 bens rpg .- |2 | May.| Do 1862 manana frst 
42-8 329,900) & Oct) Do Auckland ... Ol 103 6 %)\Pt. Eliza d. 1893-4-5.../200 | 100/11 ove Ma. Do 1863 ..... %| 11$ 11 
Le ie 31,600\Apr Do 5/30, 1879-1904 44% 1 s 3 6 %|St Louis City Re br. Ba. ... | 100/103 105 wee "| Bo Gen. Debt... 5 sae 
Ea, domi tear Boecinm o eie ie | § Ba tou Giz ee esg: | Olu Ly |i) ay} BOs 8 8) 
aye te 1,250,000 Jaz. s Do 10/40 «0... .ceeeee = oe, eae ae eve . . 1869 ..... sees 674 
ES £ ree one ee 5 % ie CKS, BONDS, &e. Pr 1 want, a Do 1871 Eg. Tri. 44% eet 8 
< me * 524,000 ate Do Inscribed Stk 4 % 98 99 FOREIGN STO April Oct.) 1 July. Do Treasury A. 9 % 11g Ut 
pet: 5,371,200 {De pote ME 106 108 (Coupons payable in London.) 12 | ae) eae a ee 36 37 
: Jan& July Nova Scotia, 1886... %| 00 102 Re ee ee ee ov 1 an lu ay Consol. 
* s0oo0lJané July P. Edward Island 6 %| 100 102 ! Feb, Aug.) 94 | May.|Uraguay Consol. ow 
3 00 00 Mage Nov Quebec (Prov. “5 eli 109 211 weil Next Closing Do Interst Bds, 13% 
at eenee Be 44%) 99 101 | Dividends 2} Draw. Name. Prien, | Pe eS VenGonsol. Debt 4 %| 95_ 3 
at Sso.an0 an & July Queensland, 1882-5 6 % + 7 Due. HE) ing. aaa f stocks to 
at * ] | 1,850,200 an& July! Do 1891.6 ......., 6 % oo! | tetudetiensaen 1968... 6 %| 98 200 oveasiy in the case ¢ —— 
‘ea 1,608,050 Jan & July Do 1913-15.......+. 4%) 98 Jan. July.) 2} | June Argentine, * The drawings are y' fixed. In almost 
see? Seuaeisceaial| Beutel “— -: e | A g. > Public Wrks 95 | which asterisks are pre half-yearly. 
eS Jan & July Do 1879 ....... : Mar. pt. i Oe RE te 6 %| 93 re there are drawings, 
~ es 2,000,000) 8. Aamenin, 1881 | ~ ams whe: 
ae 200,300 Jand July 8. Australis, 1881. wn 6 % 113 133 ; a Bolivia Rena war 
iat Se91 1960 . Re ® Dec.| 1 | May.| Brazilian, bv ane . 
288 e19ane Jens July Do ist ii og 100 111 | Sune Dee! 1+) May.) Do lay oe abel N STOCKS, BONDS, &c 
av"? 778,500 Jan & Ju y Do 1911-20......... 5 % 109 ll June Dec. 133) May | Do ibe Seereeeee 98 102 FOREIG ) 
soy Sank July Do Is0b19i6.. 4 7 ioe Do 1863 i%) £0 108 (Coupons payable Abroad. ‘ 
eee esenkiee| Deen” $% wo July.| Do segresees ineHd Dis. 
caw 535 900 Jan & July! Do eens Mer. Sept. Ang. | OO TIPE vcoccscas 5 % 98 100 Juarteriy| ... | -- jArgentinelia Dis. 5 
oy & Nov/Straits 102 | Feb. Aug. ... 5 %| 98 100 . |Austrian 
Pea 100,000) Muy wesn 16. Salis en | eee July.) 1 | Aug. Do Gld Lin isa ae ee ee 
Oe $08,300 Jan & July|Tasmanian, 1905... € Hills 220 | Quarterly.) ... | ... i te Brazil, 7. 44% | 92 94 stan = Do Gold Ren 
e 4 Spo oel Jan a uly! Do July 1, 1908... 4 %/100 101 Jan. July. } July./B. Ayres, 1824 . . - tee 
fe eae Trinidad Deb: ntres, 5 * ve Jan. July| 4 | duly. Do 1857 seni 
; % covce eeeeeeves coo = ten 1 *Ju F Be ass S208 | 96 8 | Quarteriy| “|. |pemeh Hateex 
' Mar&Sept! Do .. + 4%) 99 100 | April Oct.| 1 | 3 Do 1873. .......06 
ece} aad Mar&Sept Do _.. 1891 2...) 6 %{122 114 | April oe! .] +n lien, 0 Sal 
SXF eee Teneo rose 6 %|104 Mt | Sumo Deel i” | sone: | yuan, toed -... 
es . 1000) Apr & Oct) Do 1888-5 nn. . 5 %/109 Lue. BO wiscliined 
et: Su aban aly) Do eg Bice 3a | dan dlp) 2 | Boise 
--¥ £500,000) Jan & July, Do 1809-1801... » 44% /267 3 ; Wan 
Ae YoooodlApr & Ost Western Australia sts i0% 10s | Jan: Jug]? | aiwy,| BS 38° 
é > « l 
tek 
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FOREIGN STOCKS, BONDS, &c.—Con. 























(Coupons payable Abroad.) 
beat | ext | 

Dividends |= 25 iat ite | Closing 

due. ae ing. Prices. 

Jan. July. Italian, ex 25f ... 5 %\ 36 36} 

April Do 1869 ........ 5 %| 

Jan. July Portuguese, ’53-69 3 %| 

Jan. July. ‘ Do 1931-2, "“Muho 

Douro Rail. 6 6 % 
Jan. July. Prussian Consols. 4 % 99 100 
Feb, Aug +» |Royal SwdishFnd 44%) ... ... 
Redeem. 

Jan. July. United States ’81 6 %|102 4 
uarterly Do Funded 1881 5 %/198} 4% 
uarterly| ...| ... Do Funded 1891 43%/115 16 

rterly| ... | ... Do do 1907 4 %|1194 = 

April Oct.) ... | ... Nemes 5 %|105 

May Nov “ EAD. enssanns 5 %/|108 10 

Jan. July DAOy. ss sacettibes 1800 5 %|i1l 13 

Jan. July.| TO otevenii 1389 5 %|105 7 

Jan. July.| > es coal 1891 5 %|107 9 

Jan. July. we TM. 5, 6s ccenees 1895 5 %|107. 9 

Jan. July i; RR 5% 35 

Jan. July. - MA sche suk le ssa 6 %| 32 37 

Jan. July. Do Nw Fnd 1905 6 %| 61_ 63 

AMERICAN STOCKS. 
Autho- | 4 5! ctot 
rised S| Smee 
Name, 32 : 
Saeaies 2 3| Prices, 
Dols. Currency Bonvs, &c. 


| 
1 17 50,000 Alabama,Gt.South.t Mt. 6 %|1908 111 


1,000,000! Albany & Susque. 1 Mt. 7 % 1906, ‘sad 29 


6,000,000; Atlantic, Miss., & O.Con. 7 %|1905) 
| Committees’ Crts. 
8,500, 000' Baltimore & Pot. (Main) 6 % 1911)112 
1,500,000! Do (Tunnel) ............ 6 %/1911)1i1 
6,500,000, Burlingtn C, pids, &c.1 Mt. ... | 98 
14,000,000;Canada Southern, 1 Mt. 5 %|1908) 46 
3,500,000; Cairo and Vincennes ... 7 %/|1909) 32 
20.600,900) To Preference ......... 5 %] ... | 86 
20,600,000 Central of New Jersey Shs.) ... | 93 
25,000, 000) if Do Consolidated Mrt.. 7 %/|1899|113 
Do Non- rs %|1899 
5,550,000! Do Adjustment nds, 7 %\19038 104 
, Do Income Bonds ... 7 %/|1908)102 
"542.77. 5|Cen. Pacific of California Shs} ... | 90 
25,835,000! a lst Mortgage ...... 6 %)'95.8/116 
2 000,000) oe al.& Oregon div.) 6 %|1892 = 
and Grant Bnds : % | 1890)1 
0,000 cue Burling. & ee « % 
4,000,000 Chic. Mil. & 1 Paull Mt 6 % 
1,500,000; Do LaCrosse& Daven 5 % 
3,610,000s Do Hstngs. & Dak.1 M 7 %| .. 
1,064,000: DoS Louis&N Orl.2M 6 %/1907 
1, "528 ,000\Chicago and Tomah...... % 
224,291'Cleveland & ne Shs,} .. 
20,000,00¢, Delaware & Hud. ya 7 % 100 
4,815,000; Do Ist Mortga, % 1917|125 
2,000,000, Do Mt. Bnds ( nis) 7 %{|1894/118 
1,000,000: Do marge hee . 7 %}1894/118 
30,000, 000 Denver and Rio Gran 
1st Consol. Mort. ° % %| 1910) 1C2 
2,000, 000) Detroit, Gd. Haven, and 
MilwaukeeEqp. Bds. 6 %|1918)112 
8,200, Do Con. Mortgage ... 5 %j|1918/110 
Li 200,000 Galvest. & Harris. 1 Mt. 6 46} 1911}104 
29,000, }000i Illinois Cen. $100 Shares - 
2,000,000| Do Bonds, 1st Mort... 6 04 |1808,111 
3,000,000 Lehigh Vall. Con. Mort. 6 %/1923)118 
20,000,000| Louisville and Nashville | 
Mortgage Bonds .. 6 % |1930 97 2 
1,050,000) Marietta & Cin. 1 Mort. 7 7 %)|1891/123 
14,000,000] Miss. Kan. & Texas, 1 Mt. 7 9 |1904 105 
30, att Yor Bn mvngs Mt. : % 1008) 134, 
¢ Do $100 Shares ......... 
89,428,300 t Do div. pay. in Ln. tiie * ade 
78,000,000; New York, Lake Erie, & 
I" Western $100 Shres, “ 
8,536,900; Do Pref. $100 Shares 6 %| ... | 72 
16,656,000} Do Ist Con. Mt. Buds, 7 %|1920)127 
3, 4718, 100, DoCon. Mt.Fd.0. Bas. 7 %|1920/123 
25, 000, ,000| Do 2nd Con, Mrt. Bds. 6 %|1969 95 
8,597 400) Do Con. Mt.Fd.C. Bds. 5 %|1969) 90 
"508, 808, Do. Gld Ineme, Bds... 6 %| ... | 88 
56,854, 450, New York, Ont. & West 
Com. Stk. $100 Shs.. 


34,500 00012: Yk. Pen. &OhiolMB7 % 1905 47 


DATA a 








29,000,000! Do 3 Mort. Bonds... 
10,000,000, North Pac. 1 M. B. Eng. 











at BEE itr deceinen 6 %|1921) 99 101 
Do 644 % pd ......-00.+ 6 GjlS2h) «i. as 
200,000! Ohio & Mis. Ord. $100 Shares; ... | 31 32 
40,300} Do Preferred ............ 95 105 
10,950,000) Oregon & Cal. Frane Cm 
Crt. x ep. Apr., 1801 7 %|1890 : 
63,709,40/ Pennsylvania, $00 Shres 61} 62} 
4,970,000] Do ist Mortgage ...... 6 % 1380 
3,000,000} Do Con. Sink. ‘a. Mt. 6 %|1905 uz7 20 
8,993,000) Do Eng. i 1st Mt. allpd) ... 
Do do 251 rn wena a 
82,634, 375 Phiiadel. & Read. $50 Shares} ... 293 293 
1,000,000 | Pittsbg.F. Wayne. Chic. 8 % 104 6 
10,590,000 St Louis & 8. Francisco Com.) ... | 35 37 
10,000,000' Do Preferred ........++. 7% 45 48 
1,100,060) Do Ist Mortgage ...... 6 % {1919112 14 
5,700,000) Do 2nd Mortgage ...... 1906 95 98 
4,585,000 8, Louis Bridge 1M GB. 7 %|1929125 27 
414,500! Do re-con. Com. Cert. gh Ec Weeis 008 
2,420,000 Do Ist Pref. Stock ... ais | = 98 
3,000,000 Do Cert. for 2 Pref. Stk 45 
46,000,000'S Pac. Rail of CaL1 MB 6 % 11905 107 9 
1,250,000, Tun. Rail. of St Lus. $100 Shs. : Has 7 
8,000,000 Union Pacific La. Grant 7 % 1889116 18 
367,623) —_ Pacific Railway | F os 
100 Shares........ anne el 
27,237,000) Do Ist Mortgage ...... 6 % 1898117 19 
,000; ,000) Wabash,St. Louis & Pac. | 


Pref. Shares . a | 57 
40,000,000 Do Gen. Mort. Bonds 6 %'1930. 84 








37 
} 343 


1934 344 


== 


Do 2 Mort. Bonds...... 7 %{|1905) 1 ie 
‘ 8} 9} 


RS 


THE ECONOMIST. 

















































































































Sere STOCKS.—Con. BANKS.—Con. 
Antho- 
rised Closing : Annual 3 le . 
Sine nu | Closing 
Issue. ee Prices. Name. 3 2 | Powe 
. ol BES ma 
@. ii STeRLinc Bonps. = 
15,660, AlabamaGt. South. Lim. re = ti 10} 5 | 5A SR 
A 6 % Pref. 101 Shs.. 6 %| ... | 208 113 Lon.Chr. of Austral.| 20 | 20 | 21° 22 
156,600 Do B Ordinary ........ va 5} London Joint Stock) 50 | 15 | 49 50 
1,300,6 Allegheny Valley guar... 28 Mercantile Bank of 
700,000| Atlan. &G. W. Lsd.Lines 7 % 32 the R. Plate, L... 20,20) 1 Wj 
1,520,000} Do Westrn. Extension 8 % 95 % |M Limited.|100 | 25 | 30 31 
480,000} Do guar. by Erie Rail. 7 % 95 % |National ............... 163; 10} 22 3 
$05,000 Atlantic it Lan ae ‘ae ci % |Nat.of Australasia.) 5| 4 | 8 8} 
Ren im St %| ... 59 
805,000! Do 4% Mort. Deb. ... 4 %| . 76 . Natof NZeceett:| a "hy aaa 
9 800,000 Baltimore and Ohio...... 6 % 13 % 75 104 38 39 
Seestaieuncedionianaieall % 15 % vas} 60 
qmeeen Doe........................ 6% 21 % “| $0 | 10 | 48 u 
1,600,000) Do 1877....-.....ceseeeseeee 5 % 7 ns @ | 4) 314 323 
900,000 Chicago & Alton sterl. % 

__ | Consolidated Mort. 6 % 15 20} 10/12 12 
rT Te ana Mort. % | 20; 6) 4 43 
0 EE 7% on } 

800,000/Chic. Mil. & St Paull M. 7 % 24 x as" 17 18 

500,000|Cleveland, Columbia, &c. 24126 29 % 25; 53 55 
631,000/Mastern Rail. of Massa. 6 % 100 2 % 10 | 224 
1,900,000| Illinois Cen. Sink. Fund. 5 %|1903!103 5 % 51; 9 * 
500,000] DO ...cccsssssecessecececees » 6 %|1895 113 35 % 
OGRE DOG vic cccececeteennen kbs % (19051105 7 25 | 60 61 
300,000 Illinois, Mis, & Tex. 1M 7 %{1891) ... ... % 
1, 000,000 Lehigh Valley soctaels : . 25} Gl 63 
ortgage %| ... (306 8 | 154 
scomttotitriigand Narurile © S/iiaiog 10 m3 err 
emphis 0, Ist % 19 ‘(21 
800,000'N. York & Canada Rail. 6 %|t904106 8 INSURANCE COMPANIES. 
iroanugties a eet ae 6 %/1903'118 20 
6 ew York,Penus.& Ohio ; i 
Prior Lien Bonds... 6 % 1895 101 5 — ae oe ¥ | : < | Closing 
600,000 North. Cen.Rail.Con.Mt. 6 %|1904104 6 | 7 - Name. & | & | Prices. 
569,200/ Panama General Mort... 7 %|1897121 23 ome< ‘Shr. Be 
wal 240, 10001 tere oat orgs) int % —_ 55 Zsa eat Pe pr 
134,71 ennsylvania Gen. Mrt. 119 21 
5,000,000] | Do. Con, Sink. Fa. Mt. 6 % 1905 125 17 50,000) 1 15 0) Alliance Brit.£For. 100 | 11 | 36 38 
xo ig cin Store 8 Aig 98 og | 34M) 1 00) Do Marins Limam | | 
ox 3ys. fn cps. ... eiebecntric ds vena } 
| 3,000 *1 10 0| Argus Life............ 1100 | 25 | 25 26 
PR Bic hah 93 97 Is 
ipo aad 1. & rio, ist Mi. 6 % {1881 50,000, 1 2 0'Brt.& Fr.Marine,L) 20 | 4 | 22 224 
NE ieee iad 6 % a eee 04 *\Gity of Lon. FY a . z,4 4 
$5,000,000 ‘Do General Mortgage 6 % 1920116 18 , coe same. 1) Wt 
2,000,000! Phil. & Read.Gen.Cn.Mt. 6 %|1911)115 17 tree) 3 6 diene | 10 | a 
Do Improvement Mrt. 6 %|1897/153 5 4,0001*4 0 0 ercial Union 50 | 5 2 26 
4,000,000 Do General Mortgage 6%... | $6 98 6160) 20 anna Wptceduighcokes 7: oy 40 - 
ie ri or e le- AV OM WUT OWT . occ ccccecccccevee a } 
ferr } coupons ae 96 99 xe ; A on Cosccevceccesccccs 50 50 | «0 eee 
1,300,000 Pittsbrg. & Connellsville 6 % {1926117 19 } Eagle .........-........ ) 50) 5) 7? 
1,100; ,000/South & North Alabama, soon é Employers’ Liabty a | 2 4 
ee gm) cig 11 | $num 057 oaaiy and Law a0o | 1h 7 
500,000|U.PacifteRLOmaha Bag. 8 % 1896 120 24 000) ng: “4 3 73 
869,200: United N. Jersey R.& C. 6 %|1894110 12 50,006)... [Eire Meaieseeia 1 10 2 | 38 
_1,135,800\ “Do 0 ..-..re sveveene 6 MOOLIIE 18 | FON © 8 Genera meta VO | 3) 8 et 
re a 5,000, ... |Gresham Life ...... 9} 5|.. ... 
BANKS. 20,000; 3 10 0\Guardian ............ 100 | 50 73 75 
20,000; _ ... |Home&Colonial,L. 50| 5 23 3% 
oo 12,000, 7 0 O\Imperial Fire ...... 100 | 25 143 145 
Antho- Last | 7,500\*1 0 O/Imperial Life ...... 100} 10 22 % 
3 Annual) S|. | Closing 67,000} 7 10 0\Indemnity ae 20 7: 18} 193 
rised "ivi. | Name. g = F re - = = sesvesseeeeel0O | 23! 16 37 
Prices, aw Life ... 100 }100° 121 124 
Issue. | dend. | ol hall 100,000) : = a ad 20; 2: 7% 7 
| \Aore Limited ...... 1 000 0 Legal an nL 50 | 8 12313 
Meaney) Bt S here, Leet | 2 | et | eel ‘Lion Fire, Limited 10 | 2 | 1 3 
80,000 7, % Alliance, Limited .... 25 | 10 324 : 92.000) lLion Life Limited| 10| 2 lk 
| 23 ie ene : -, :: : 
"30970 8% ae renee 35/4 | In ia | 87,504! 0 16 OLp)Un.kGtbe FL, 20) 2 20k - 
1000 82 % 'Anglo-Egyptian, L.. 20 | 20 | 245 25 49,626) 0 Do (llannuity)...) ... .. 
popio' Aneto Forms a) 7 | 7 | 10 Hak | $B 8 OOonion | ity a 
100,000 5% ‘Anglo Universal L | 5]... .. 10,000 0 1 4\Lon.&LaneashreL.| 10 | 27; if 14 
20,000, 5 % |Bank of Africa, L...| 25 | 12| 185 193 | 20.000) © @ O.Londn& Prov-Law) 50 | 7g... 
30,000 12} % |Bank of Australasia. 40 = S = 50-000 Loni om & Staff. Fi - - 7 * ‘, 
2 7 : se 
12500 5 % | De News... 90/10/10 1 | $00 6 GO Marine 38 | 43) a8 29 
| oy ’ , ° -. 
20,000 5% Bai erica | 50150156 56 | 50,000... Merchants’ Mar.L. 10° 91 if 12 
. AMIOTIOR 0-200 19: 40,000 3 5 0N.Bri&Mercantile 50 12: 63 67 
100,000 134 'B.of Constantinople, 10 9% ? 3 23 . 
10 00) 7 ‘Bank of Egypt rs 25} 25125 27 30,000 10 0 Northern ............ 100 10 i 514 52 
50,000 17% % Hank of New South) 5! 20 | on og | 1i28ek “OOPelionn nn ve | 82 | 30. 61 
7.23 — 10 | 283 96 6,722 Phoenix .......cccc000) 0c! .., (295 305 
100000 15 2 fein | sl ir is | 230041 6 0 Provident Life....-100 i | 37 39 
os l9 200,000 0 3 6QmeeM 2... 0. 1/ 3 3% 
2,000}10¢ % |Bank of 8 Australia) 25 | 25 / $7 38 | 190-000 Railw Passengers 10 110) 74 74 
000) % \Bank of Victoria . ¥ ~~ 
, 200,000 0 7 6 Rock Life............ 10| “83 8 
Zan] ob 3 Gen. of Landou uz) 12 | ©] 928 | Geos 20 0.0 Mtoyal Bxchangs Stk. 100 |s99 410 
, 4 } 4 2 
5 <hr Pe, eae OStendard Life... 50 12 | 74° 744 
a 0 —. Ind, ref 95 | 95118 19 50,000 i enneee Fire, L.... 10: 23) 4% 1 
aes | « S00 2 FE catoesccueeey “ose . 435 
60,000/10 % |City, Limited.......... 10 | 18 194 wee “4 oa Life aie tant oe = 
20,000; 5 % | Do New .......0-+. Pete) eae Se ae ne e 
oe. 100 | 30 | 63 65 | 100,000 0 12 OThames&Mersy.M. 20 2 | 12} 13 
eee, © eee ed , 1.50029 0 O Union. cise... 200 20 {515 525 
80,000) 63 “% Nace n L | 6 3} 2h 23 40,610 0 43 Union Mar.,Liv,L. 50 3), 4$ 58 
| exandria, ; of 5,000 2 11 0 Universal Life 100 11); 41 42 
200,000'10 % |Consolidated, Lim... 10 | 4) 7% 73 56,000 © 10 O Universal Mar,i/ 20 3! 7% 8 
20,000 5 % (Delhi & London, L| 25 | 25)... .. | oe niver = _% ¥ 
50,000110  % |English Bank of Rio! - * Periodical cash bonus i in addition. 
de see ne 20 | 10 | 335 153} ~ ——=== 
o% «ish, Scottis i 
mS ‘oe ee Chr! 20 | 20 | 24 25 RAILWAYS. 
pa ... |Eraneo-Egyptn,is.5p; 2) ; 10 7 19 OrprtnaRY SHARES AND Stocks. 
40,000) 7 % 'German B.ofLon.,L.| 10 a ees 
10,000/10$ % |Mong Korg & Shan.) 23} 
45,000 7% |Imperial, Lusited.... 50 | Closing 
500,000 5 % Imperial Ottoman... 20 od Prices 
25,000 5 % Internl.B, of Lon.,L. 20| 13 2 | Name. 
6,000) 6 % [Tomian .....e-ee-erereeee 3 s vet 
6,000, 6% Do NEW  i..ccexee-e- 20 f i ortham 
75,000/20 % ont cig t 100 Osho Preferred vee ee ié 
25,000; 5 % | 10 NOW cco-ce-eeees 100 ‘Cal : 1110 105 
40,000! 7 % |Lon.& Hanseatic, b. = 10 Do Deferred Ord. . No. 1...| 12§ 133 
40,000|13} % |Lon.& Provincial, L.| 3 + Dodo Me. 9 susie... Fe 
60,0000 % Lon. & R. Plate, L. 25) 1 20 Cornwall... 44 5s 
60,000| 34 % ae Eaited. | 7 10| DoAfA receives nodiv.)! 4, 53 
‘ |. Chetan, Lame haan 13,782} 10! Do B? until 6% is paid B J 
10,000] § % {Lon. tena 33 37,500l| 100 ‘Cornwall Mineral ............... 2 
J Df 1 oy } > 
owl 5 | D0 ROW wees... 200 1,400,000i| 100 |East London (Consolidated).| 23 
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RAILWAYS. 
ORDINARY SuaREs AND Srocks. —Con. 
j 1 a 
Autho- | Closing 
rised S| Name, Prices. 
Issue. x 
: a 
100,000! 100 |East Norfolk ..........ssecccses. 
2,642,0001 100 Furness, Con. Ord. Stock 35 137 
4,927,710! 100 Glasgow & 8.-West. Ord. Con. (120 122 
10,500,094 100 Great Eastern, Ordinary ...| 72 72% 
884,0731' 100 Great North of Scotland ...| 58 50 
7,477,2721 1m Gt. Northern, Con. Original.|1254 263 
1,150,2751/100 | DoA f A receievs no a4 |1374 38} 
1,157,271 100 | Do B? until6 % is 147 152 


~ 3,012,3591' 100 Great Northern (Ire oe aes. tad 
4,980, $401,100 Gt.Sth. & West. healand Org. 


18,444,335!/ 100 |Great Western, Con. Ord, 


41343 35} 


1,570,2701! 100 Highland, Ord. Con. Capital. 105 107 


63,292' 10 Hull, Barnsley, W Rag. Junc. 
14 1989081 100 Lancashire & Yorkshire, Con. 


8,455, §201/100 Lond. 
1,700,501 | 100 DoPf 
1'700,5901/ 100 ode untilé % is pd. Pf 


13,121, "S511 
36,7 24) 3771 
22x), C0) | 
10,021,424) 
692°3001 
85,0001 


2,020,3751| 
1,736,090! 
1,736,0901 
4,27 4,1301) 

79,6201 | 


72,6201) 
215,001 
250,001 

80,000 


1 
8 


100 | 


| 100 
100 
106 
100 

50 
100 
100 
100 
100 
100 


100 | 


100 
100 
10 


8k 9 
4 7 
128} 29% 
vi Ord)/137 146 
ary) 187 140 


Peeht: & &.Coash Ord.'141 143 
f recivs. no div. } 146 148 


140 1404 

rt, of Contin. Rights) . 

Lond. Chat. & Dover, Arb.Stk. 30} 30$ 

‘London & N.-Western, Con...|:66} 663 
Do New (May 6, 1880) ...... 583 595 

London & Sth.-Western. Con. 331 132 

London Til. & Southend, Con.|145 150 

| Do New Stock.iss.at 10pm.) .. 

‘Man. Shef. &. Lincoln. Ord...| 87} 88} 
Do Pf ¢ Df recivs. no div.) |119 121 
Do Df ¢ until6 % is pd. P£S}; 51 513 

‘Metropolitan, Consolidated..}119} 20 
Do Pf f Df recivs. no div. re 7 
Do Df? until6 % is pd.Pf 
Do New, 1879 (Interim Cts. ‘a 

|Metrepolitan District, Ord.. 

Metropolitan & St J ohn’s Wd. 


Do do IE sodas Ce estss.chee0 
|Hundred of Hoo.................. 








Bat 50% 
6 


| “918,966! 100 





23,366,3881, 100 
4,470,691) 100 
2,422,485! 100 


| Midland, Consol. Ordinary .. ‘hee 354 
\North British, Ordinary...... 94 94} 
Do Edinburgh & Glas. Ord.) 37 373 
21,507,451'| 100 |North-Eastern, “Consols”...|164 644 
1,250,001 50 | Do New Ordinary Stock ...{167 169 
1,975,000! | 100 |North London, Consolidated 176 178 
3,230,140! 100 | Nth. Staffordshire, Con. Ord.) 78 79 
276,0001; 100 | Rhymney ........cccecsrrserseeeeees 1 
1,552,564! 100 |Shropshire Union .............+. 
34-1921) 100 |Somerset and Dorset 
2,916,520! 100 
2,540,5007 100 
2,540,500! | 100 
80,0001) 100 
1,110,001) 100 
250,0001' 100 


236,708 
000) 
119,000? 100 per pemeest 
153,020! 100 | 
393,395! | 
| 


South-Eastern, Ordinary ... 
Do Pf ¢ Df recivs. no div. 
until6 %is pd.Pf 
TDD MD. 6 cn ecnsiviesenscth iss 136 
Taff Vale, “Stock” ............ 274 279 
|Whitby, Rdcr.,& Middlsbr.U.} 28 31 





Closing 
| Prices. 


Leasing 


| 
Name. | Companies. 





Lines LEASED AT FrxEpD RENTALS 
| 


DO GB Hh Br Ol, .ccxsvsecdeel). BIO: sven vinsons 116 118 
Colchester, Stour Valley Great Eastern $81 85 
| East Lincolnshire, guar.' 
| Gh ec since tae Ar email Gt. Northern., 155 150 

Gt. Ww estn. Bristol & 
{ xeter, & Sth. Devon Anenttetetibed| 115 217 

DDR Gocncsecereenes 
Hammersmith and City) 

BG | cecksdntadinnciel G. West.& Met. | 
Randaies and Blackwall...; Great Eastern! 116 118 

Do 44 % Do | 
London and Greenwich..| Sth.-Eastern...| 70 72 

Do do Preference ...... i) ee — 132 
Mid Kent (Cray Line) ...| Lon. Chat. &D. sis 
| 50 Northern and East. 5 %'| Great Eastern! . es 
5) Do do 6 % D 














| 

| 100 North and South-West.) 
PINOY: Sone sseseeanscss LENWMAENL., ... ... 
1100 North British Consoli- 

dated Lien ............ | acusnpapespueonspsics 1102 104 
1/100 Do Bothwell Lien...... PRR ee pee 
1100 Nottingham &Grantham) 

. Railw: ay and Canal,,| Gt. L yay 1074 09} 
25 ‘Pres ston and Wyre......... “LAN.W.AL.Y.| 48 50 
100 ‘Royston, Hitch. & Shep..| Gt. Northern..'155 160 
100 Shrewsbury & Hereford) 
6 % Rent Chrg. Stk. L.&N.W.&G.W a 
1100 Victoria Statn.& Pimlico; Gt. Westn. &c. 215 220 
| 100. BOR % noeeeeresrssreseee eae 116 is 
DEBENTURE STOCKS. 

Autho- ; | Closing 
— = Name. | Prices. 
130,086! 100 | Bedford & Nrthamptn. 4 % '102 104 

3,714,440) 100 lCaledonian ..............0008 4 %/108 110 
440,869) 100 |Cornwall, guaranteed... 4$%/121 125 
209,0001 100 Cornwall. Minerals ...... 3, | eS 
465,5901 100 |East London............... 6 %)\117 121 

NE 200 TF DDO ceersestisescsrecinsenescet ote Ge 
400,0008' 100 | Do 1874 ........cccceseeee 6 %| 97 102 
400,0001 100 | Do 1875 ........ sscseeseee 6 %! 93 GB 

1,370,404 100 | Furness ........cccceeeee soos 4 %j110 112 

4,127,111 100 Great Eastern ............ 4 %j109 111 

10,000: 100 | DoA ........ onsanin sseovee D % 1132 134 

76,2841 100 | Do B1867 redeemable 5 %|125 127 
488,217) 100 | DO.....sesesereeseeseneeesee 4$% [119 121 
687,7)41 100 | Do East Anglian ...... 4 %j|106 108 

1,838,314) 100 [Glasgow & 8S.-Western 4 %/107 19 
601,562, 100 \Great North of Seotland 44% |109 111 
7,521,788 190 (Great Northern . 4 %j114 116 
&,69P, 351) 190 |Great Western .... 4 %{123 115 
IDO. cssehanencienbs evcccssevee 44% [114 117 





RP TOIE 5 oss 000sssnscene oe — W.&G.W 108 110 





am lt 
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RAILWAYS. RAILWAYS. 
DrBENTURE SrocKks.—Con. PREFERENCE SHARES AND StTOcKS—(oj. 
EE ere Te er ee ae 

Autho- | Closing Autho- | c 7 
rised | 3 | Name, Prices. rised. | o N oune 
Issue. | 2 Issue. | & ame, Prices, 

‘ " aboresutete 44% |122 124 tebe | ssc 
4,016,052i| 100 (Great Western... 35 137 65,0001 100 London, Tilbury, & Sonthend 

2,753,3821 100 OD. .ccvecccescacoscscosooncs . % 4 %, Pref ference 1879 . 
'390,0331|100 _ Highland ............-+ 43%}... 1,000,001 100 |Manchester, Sheffield, and| 

6,636,2651| 100 Lancashire and York... 4 % 111 213 Lincoln, 5 %, Red. 105 
160,1751| 100 |Liynvi and Ogmore...... 4% s 1,000,0002; 100 | Do 1872 oo... cake 125 1% 
564,6001| 100 |London and Blackwall a% 115 il? 080,000 100 | Do 1874...” hos ise 
102,4501| 100 London and Greenwich 4 %|110 112 1,500,0001| 100 | Do convertible 1884" 123 12 

1,306,2391| 100 London, Brighton, &... 4 %/111 113 | 1/900,0001| 100 | Do convertible 1988 A 123. 35 

3,735,422:| 100 |_ Do Perpetual............ % |121 123 3,000,0001) 100 eet litan, 5 %, 1859.62.69, ~ 

5,486,5331| 100 |London, Chat., &c., Arb. 44% 118 120 '000| 100 | Do Irredeemable 5 %, 18791 rg 
969,674U 100 | DO B....csscresesereereeeee +4 119 260,0001 100 | Do Perpetual 5 %, 1874 3 
200,001] 100 | DO....sss.ssescersseseeseers . 4 %/106 108 | 1,500,0001| 100 |Metropolitan District, 5%)“ 

22,671,524 100 |Londonand N. “Western 4 %/\114 116 ,000| 10 |Metropolitan and St’ J crores 

1,000,0001| 100 {London and 8.-West. A. . %/113 14 Wood 5 % Preference . 

4,953,8911/ 100 | Do do B ........eeeereees % |113 lt | 11,062,685!| 100 | Midland, 5 % Con. Per, Pref. 1130 199 
230,6501| 100 |London, Tilbury, &c. . 0, 116 218 950,0001 100 | Do 44, 1876... 116 218 
300,0001 100 Manch., Sheffield, & Lin. 5 Hiss 135 191, 176! 17 Do4% 760 tocon 31Ag.,'33, - “a 

5,837,8401| 100 | Do do .......e+seecneseeres 119 12 205/000| 10 | Do 4%, 1878 de 1885" Ee 

2,029,3111| 100 |Metropolitan ........+04 4 % 109 iH » Do4% NewSha, con, Ag. 71 5 3 

58,2631 100 RT ee a 118 : 0 3,850,1981) 100 North British, Con. 4% No. 2 102 ‘04 

1,211,625: 100 | Metropolitan District... 6 %|155 160 '563,3791 100 | Do Monkland Pref Ord Stk’. ” 
150,0001 100 SRR eee: 4 % |108 10 2,422, 4851, 100 é. Preference . 19 13 

15, 481,335" 100 | Midland .................0++ 4 %\113 15 "387, "3701; 100 | Do 1865 ee “is - 

3,177,299! 100 \North ee 1 208 418,901 100 Do Con. 5 i Pref, 1874 9 12] 
400,6791 100 | Do E.P and D.B... rave 5, %|126 i28 2,290,8891, 100 Do 4h %, 1 eee et 
38° sa0t| 100 100 BOD... incdtacceuaiess «sues as ose eae 380 Dot soon, Pref, 1875 hes 10 

Ln Udaceseha ddhbipsacagwinte , i 05 % Convt, Pf. Stk. 1879 . 

12,069,0551 100 North-Eastern ........... 4% 3 134 535,000 100 |N.-Eastern, Stock.&Drl. 01D, lis 2 

2,1S8,1193} 200 | D0.......cccrseecorsecoesene : 44% le 23 2,000,0001, 100 | Do 5 % Redeem., 1Jan. ,1884!103 105 
964,3661| 100 |North London........ coos 44% |121 123 1,181,2501 100 | Do Blyth & Tyne, 4 % .....-|L04 106 

1,831,6911| 100 |North Staffordshire ... 4}%/115 117 8,692,0001' 100 | Do New Pref. 78 A % till 
‘278/901 100 e Eastern Perpetual... 4 % 111 113 31 Dec., 82, 4 % .n per.../107 109 

4,342,440U 100 | Do do .......-+.04--s000e oe 5% 135 157_ 700,0001 100 North London, 44% (iMax5% )138 128 
SS ed tee Wee eee pee sekeegic ~H N37 

2ED SHARES AND STOCKS. 7 Nort rite 5% . 125 127 

_& vA BEANS ANS A | ee) Dee ae “Is a7 

1,151,575l; 100 Caledonian, 4% Guar.Annuit.)104 106 150,000 100 | Do 44 %, 1876 ..... sa aectr sr ‘115 17 

3,667, "1641/100 | Do 4%Consolidated.Guar.|106 108 213,0001) 100 Rhymney, 6 %, 1806 *:::.....:.. '148- me 

400,000 100 |Cornwall 44 % _ .......cscsocseess 116 118 100,0001 100 |Somerset & Dorset, 5% 1 Pref! .. 

770 1a8t 100 |Furness Consol. Guar. 4 % ...|105 107 261,3601 100 | Do 2nd Pref.................00..} 
156, "2501 100 Glasgow & Sth. Wst. Guar. 5% ce 360,0001, 100 | Do Bath Ext. Cons............ 8&7 99 
478, ‘0311| 100 |Gt. Eastern 4 % Rt. Charge|105 107 2,146, ‘5001 100 |S. -Eastern, by 44 % Pref.. i 6 118 
650,0001| 100 | Do 5 % Metropolitan Stck|129 131 2,640,8201 100 | Do 5 % Pref...c.:-cscossese,,, 130 132 

4,996, 5961 100 | Do Consolidated 4% ...... 105 107 26,087) hk ‘Taff Vale, 6 % Pref. ............ ‘156 155, 

1,298,2621 se eee Neogceny be 5 4 os 7 88080.” 

1,263,7001 10 44 % Con. Non.-Con. t . 

7610,878| 100 |Great Western, Rent-Charge|133 235 wish Inpus Rawware 

14 999, 1955 100 | Do Consolidated Guar. 5 %|122 134 ~ 100,000; 2})/Bengal Central ................. | 33 4} 


1,404,9291! 100 
794,040! 100 
288,375, 100 

1,955,8601| 100 
155,5561| 100 

15,100,406!) 100 
768,6171) 100 
872,001! 100 
475,4941, 100 
559,5061) 100 
366,6981| 100 


5 
490,000!) 100 

281 100 
0001) 100 


300,0001| 100 
350,0001) 100 | 
3,087,3061, 100 
5,994,5771| 100 
2,444,1297| 100 
619,9907, 100 
1,880,4221) 100 
450,0001| 100 
1,050,0001) 100 
3,152,7471 100 
58,500, 20 
40,000! 20 





984,500 100 | 


___165,0001/ 100 





Lancashire & Yorkshire, 4%j108 110 
EDIEMS “Wy, -oe->espaceatnanaenan nates 157 162 
Do 6 % (East Lancashire)..|155 160 

Lon. B. & 8. C. Con. Guar. 5% |132 234 

Lond.C.&D.SheernessRt.-Ch.|117 119 

Lond. & N. W.,4%guaranteed|109 111 

‘Lond. & S.W. Cons. Guar.4%|108 110 

Manchester, Sheff. & Lin. 6 %|154 158 


| Do Ist Preference 434% .../116 118 
Do 43 % Preference. ......... Pe 
MENS ciecvunceuctsancuossssahens 
DENN sks naesiecacoseseciana ined 


Do Irredeem, 5 % Rnt.-Ch. *31 133 
Do 44 % Rent Charge...... 109 111 
Metropolitan District, Baling 
Exten. Rent Charge 44% {113 115 
Do Fulham Exten. do 44% |116 118 
Do Midland 4% Rnt. Chr.|106 108 
\Midland, 4% Con, Per. Rt. Ch.|109 111 
Do 4% Guaranteed Pref.. .|108 110 
\North British, Con.4%, No.1) |103 105 
|North- Eastern, Censol. 4 %.. 1108 il0 
Do Hull and Selby Purch./108 1i0 
Do Stock. and Darl. A,5 %{130 132 





Do do B and C, 6 % ......... 156 158 

Do West Hartlepool......... 108 110 
\North Staffordshire 5 %...... 254 26 
South-Eastern (Read. Anns.)| 26} 274 


| Do Consolidated Guar, 44% | 117 119 
Taff ¥ vale, No. 274 4 279 


TOR e eee neeeeneee 








.% 
ae 250,000 
25 
4 Ls 
44% (119 1 1 
amet 5,000! 
06 . 
13 ’ ” | 
S 6,550, 


7,990, 3001 100 


2,255, soo 100 
411,308 100 
$23464/16/6) 
1,473,7501) 
0001)... 
1,500,000 100 
20,000,001) 100 
2701,4501, 100 
8,766,301 106 
751) 20 
1,000,0001, 100 
500,0001) 100 
4,000,001) 100 
384,7001) 100 
11, ~ S41 100 
22,110' 5 
2 941, 2601, 100 
273,8821' 100 
425 ,0001| be 
500,0001, 
30, 000! "3 





xb be 
309,900) 100 
147,300) 100 
20,000 


5 


|Bombay, Baroda, & Central, 
India, guaranteed 5 %.../138 140 
|Eastern Bengal, gua, 5 % 151 153 
Do 4 % Debasbare Stock... 104 196 


. |East Indian, Ann. A, 1953......| 24) 25 


Do Annuity B 
Do Def. Ann. Can. Gua, 4 %|139 t41 
Do Irred. 44 % b. Stk... 116 118 
G. Indian Peninsula, gua, 5 % 137 ‘59 





Do 4 % Debenture Stock..|104 18 
Meaten s guaranteed ae Miaeasie 124 2 





| De GOOFS, cidceocecse Sa cadlid 1l2 it 
\Oude & Ro ilknnd, Lim. 2.5% 124 126 
Do 4 % , Debenture Stock... \105 107 
Scinde, Prnjant, &Delhi,g.5% 1193 125 
Do do 5 % shares ... 
South Indian, guaranteed % 124! 126 
SOU) TO TE Sb scan enpsacecnaiasercta ots 
Do do 44 % Debenture Stk/115 2 7 
Nizam’s State—6 % guar....../114 116 
West of India Portuguese 5%| 6 


Do do i ee eae 148 126 


Rervadn PossESSIONS. 


Atlantic & St Lawrne. Sh. 6% 150 
| Do 6 % Ster. Mort. Bas, 84) ... 
Do do 3ra Mort. Debenture) ... 
\Barbadoes, 6 % Pref. Shares) ... 














= == 9223513" 10 | Buffalo and Lake Huron..... AR | 
-y on 9 i 
PREFERENCE SHARES AND Stocks, wiTH DrvipENDS 4661581 = ee = = te gen heeet, 1116 118 
CONTINGENT ON THE Prorits oF Eacu 500,0001/ 100 (Canada eee 5 %, Ist} 
Snmeneen. 3 mse, 500,0001| 100 bia aco o. Gens 6 aki tr i 
si eeas . on UU 1€a, r ‘ < 
3,579,9351 | 100 Caledonian, 4% Pref. No. 1... 103 105 160,0001| 100 \Deunaeabes, ee tes ee eee ic cicep 100 
2,946,3421| 100 | Do NO. 2 .......scsssssseseeees 102 104 115,000l/ 100 | Do 7 % perpetual ‘pref baad 135 40 
53,292; 10 | Dod %, 1878.00... ....ccceeeee 126 128 10,986,786? 100 |G.'Trunk of Canada Con. Stk.| 16} *7t 
ea s 423,300l| 100 | Do Equ. Mort.Bds,isteh.6%| 
3,750) 100 Cornwali Mincral 6%.” (38 al 500,000 100 | Do 2nd d0.........:ccceeceee 121 133 
400,0001| 100 East London, 5 % Ist Pref... $,218,1491/ 100 | Do Ist Preference canes }200 16" 
900,0001) 100 | Do 1879 ....cccccccccccsesssececeoe! ace 2,327,8081! 100 | Do 2nd do..........cseeeeeeeeeee 80} 81k 
100/000) 209 Bast Norton) 7,166,911) 100 | Do 8rd dO ....s.ssecseecseeenetee 3g 354 
900.7501) 100 Furness, Con. Pref. 4% ...... 104 106 2,686,2461| 100 | Do 5 % Per. Deben. Stock ./111 22 
400,0001 100 | sinethandiieh* coxanadnccaéin 104 106 1,000,000 100 | ( Do5% — issue at 105...) .-- 
68,835) 3 Glasgow & 8.-Western 5%...| 7 7h | 1000.00) “99 |) 1 5 06 donseccssse cnssuesseenses| os 
5,041,708! | 100 Great Easter n, Con. 4 %, Prf. or on 299,159} 204 Gi. Western ‘of Canada Shares| 10} 11} 
1,000,000 100 | Do 5 % OE ett 505,7581| 100 | Do 5% Preference.......-+-:- 100 102 
1,150,000 § 10) | Do Northern Extension 5 % 107 209 2,425,4201/100 | Do Per. 5 % Debent. Stock 110} ll 
: 100 bE lieder eet ae cro 1,000,000! 100 | Do 6 % Bonds, payable ‘90.108 +10 
350,0001 § of -_ a sereveeneevadbenber geese [208 106 450,000l| ... |HL&N.-Wst.1stMt.6% Ser. (iss. 08 
‘ cherie tit catuat nk gic 65 at 90) 40ip. r.am.iss.336,4001)1 106 1 
5,655,0001| 100 Great : Northern, 44 % Pref...|116 118 ist 100 |Melbourn. & Hob. Bay United 
2,497,6801/ 100 | Do, 1876..........sessseseeseene, 116 118 5 % Bonds, payable 1895| ... --. 
1,000,000 100 | Do, 1877......................... 115 117 525,006] 100 |Mid. of Can.,6%Ster.1stMort.| 90 92 
1,400,0001| 100 | Do’ % Cen. March 1, 1869)123 125 650,0001/ 100 |North. of Canada,5% let Mort. 103 205 
0501) 100 |Great N. of Scotland 4}°% A.| : 285,0001/ 100 | Do 6 % 2nd dO ...e.ecsee0e- 102 104 
$26,0161) 100 | Do B o...s.cscescsssessessesoseee, 150,0001| 100 | Do 6 % Preference Stock. 63 63 
11,457,5691; 100 Great Western, Consolidated’ 50,0001 100 | Do 3rd Pret. Bonds EE es sas | 
Preference 5 % ............ 30 132 50,000} 100 | Do it Satoh ach 
8,390,187(| 100 Lancashire and Yorkshire! 133,0201| 100 |Nort. Ext. ome, r byNor. ofGan {108 210 
| Con. 4% Pref .....s.ee.00.0. \105 107 44,400/100 | Do 6 % Int overant. Mort. ~ 219 
1,200,000i| 100 | Do 4 % Pref. Stock, 1879... {122 124 555,000l| 100 |st John and Maine . x 
1,348,000!) 10.|_ Do New Pref. 1880, ‘10l Shs 9 98 150,0001| 100 |St Lawrence and Ottowa 6 5 % 
6190515 100 |London, Brighton, & South- ; Ist Mo Bonds.....| 79 $l 
oast, Con. Pref. 5 % .../127 129 t.4%| 79 
1,445,000) 100 | Do 2nd Con. 5% ..........., 126 128 jel o | “DoRumiat GerotsePEDD| 3 3 
5,596,539! 100 London, Chatham, & Dover $10,9001| 100 |'Toronto, , & Bruce, Rail. 
Arbitration 44°% ......... 1033 4} wtCan 6-eater Ba-lstMort | 69 73 
23,080,620: 100 London & N.-Western, 4 % ...{107°209 532,0001| 100 |W aes &BruceRy.0 of 
8,353,8001| 100 [London & S.-Western, 4} %..|105 107 Can. 7 % Bonds, Ist Mort.) 86 ® 
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~-RALLWAYS. 


Foreign Rariwars. 








Autho- | Closing | 
oo fe Name. | Prices. 
s i 


15,060, 20 | Alagoas, Limited, guar. 7 % 
50,148) 10 |Autwerp and Rotterdam... 
5.000, 20 |Arica and Taena..........0. an 
90,000 20 |Bahia and San “Francsco, 











—_—. 


21} 21 












42: 5 |Belgian Kastern Junction .. 
35,000; 10 | Bolivar, Limited ............... of 10 
20,875; 20 \Brazilian Imperial Central 

Bahia, guar. 7% .........: 21 21} | 


1,610,000l 100 | Buenos Ayres @, Southern,L.|157 159 

"767, 2671 100 | Do 6% Debenture Stock. 124 126 
30,800. 10 ‘BuenosAyres& Ensenda Port, 

Lim., 7 % Pref. Shares...| 9} 93 

65,000, 20 |Central Argentine, L., g.7 %|107 109° 


550,7001 1°0 | Do6 % Debenture Stock.../121 123 
87, 200 10 |Central "Uruguay of Monte. 
| video, Limited ............ 8} 
$56,857! 100 Do Permnt. 6% Deb. Stock}117 ue. 
21,250 20 |Conde d’En, Lim, Guar. 7 %..| 22} 
8 "400: 100 ‘Cop NOIR isn cpeeiciesnsineepaiuns 60 
15,000 20 ease Theresa Christina, 
Limited, 7 % Preference} 21} 22 
123,730 16 eateerg ees Scrip} 16 16} 
me 16] Do Registers?  .rccccccccoceee 153 16} 
122,000 20 |Duteh Rhenish . Lchotiowosdenabteas 29} a 
BGO: 8). De WW ia Riccactiecsccsctnec 114 11; 
Be BF Bb Gah ies sc cca 4 4 


82,000 20 |East Argentine, Lim.,gua.7%| 15 15} 
15,000 20 Gt. West. of Brazil, 7 g. 7%} 262 27% 
... 100 Do6 % Debenture Stock.../119 121 
12,500 20 Imp. Brazilian Natal & Nova 
Cruz, Lim., Guar. 7 % ...| 21} 212 
2, 20 |Lemberg-Czern.-Jassy, lam., 












Guar.5 % 1st & 2nd Issue! 14 14} 

40,000, 20 |Lima, Limited ................6 53 53 
76,405 20 |Mexican, Limited ............... 91 93 
127,705 20) De Ist Preference 8 %...... 136 138 


30,508! 20°} Do Bnd 6% ...,..........0c0000 98 
2,000,0001| 100 | Do 6 % Perpetual Deb. Stk./124 126 
22,500, 20 |Minas & Rio, Lm., Guar. 7 %/| 23 23} 


26,595, 20 [Namur & Liege) By the 
Gua.14fp.an. > Belgian { 112 12} 
10,000; 20 | Dog.6% pref.) Govrmt. (| 26 28 





4,500, 10 |Northernof B. Ayres L.,Ord.| 3} 4% 
6 






12,617; 10 Do Guaranteed 7 % ......... 7 
5,383) 10 | Do Deferred ....s......cce000 3t 43 
179,665,100 | Do6% Debenture Stock...) 96 98 


11,250, 10 |Norwegian Trunk Pref. ...... ee 
47,500, 20 Ottoman (Smyrna to Aidin).) 74 73 
75,000' 20 |Provl. Orel-Vitebsk,guar. 5%! 164 174 
1,200,060) = |Recife & San Fran. Lm.,g.7 %'106 108 
| 20 |Riga and Diimaburg............ 

intel Ie'tieeinedeen 
60,000/ 10 | Do Preference ..........0+ 
2,000! 5 |Royal Swedish .................. 
83,000, 4 7 % Preference 
31,000 20 |Sambre and Meuse ..... ni 
20,000, 10 Do 54 % Preference.........) 112 123 
100,000 20 np Paulo (Braz.) Lim. g. 7% | 38} 39 
630,000 100 | Do 5} % Debenture Stock,)118 119 
30,708 20 |Smyrna and Cassaba, Lim...| 11 13 
































7,500, 20 | Dodo7 % Preference...... | 20 22 
750,000: 20 |South Austrian .................. 11? 12 
16,480 19 (Swedish Central, Limited .... 4 1 
45,000; 20 |Varna .....i..... sedeisnscbasnill { 53 6 
26,757' 82|West Flanders .................. 1/10 ll 





14,000) 10 Do 54 % Preference ......... | 113 123 


Foreign Rariway OBLIGATIONS. 











: | Closing 
E Name. | Prices. 
| | 
20 Antwerp and Rotterdam ............... 3%! vee 
20 |Beira Alta (Portuguese) Nos, 1 to 
| AMER EL,0; peak osaereieatnbhe<sidissveied 3S %) 9 10 
| BORPRERIGE TAS sen dintinde dene cessedagencceess 5 %| 67 69 
Bolivar Debemtures .....c.......0000000: 6 % 101 103 


100 |Brazilian Imperial Cen. Bahia, Lim.6 % 102} 33 









oe \Charkof-Azof, guar. by Russia ...... 5 %| 83 86 
\Charkow- Krementschug, MD: Kitpates 5 %| 82 85 

B4t|Duteh- PEE, BOG eaincedisthccsschesssses 44%) 

100 | Fast Argentine 1 Mort. Deben., 1884-7 % 102 104 
20 |Eastern of France %| 144 15 

4 |Great Luxembourg %| 42 °=5 
90'| Wb. th ineeh-wesert-e 5 %| 24 2 
100 |Havena and Matanzas %| 88 92 
BOD |, OG WOE, cosisisi -extosohscedlbcoepsedétabeas: %| 36 40 
100 } Tmxp. Brazilian Natl&NovaCruz Scrip5}% 100 1 102 
100 lawn and La Noria RailwayPeru, 

Mort, Deb, Scrip .......c0.eccceserees 7 %| 95 97 
... | Do Trustees’ Certificates ............ B otiti~ eee 
100 |Kurek Charkow Azow ...s....c:00000+- 5%} . 
30 \Lemberg-Czernowita-Jassy, 4th Ser.5 % | 24 95 
100 [Matanzas and Sabanilla <.............. 7 %)103 105 
-. |Moscow-Jaroslaw, guaranteed by 
IOOMEAR... 'senechbovib caer eieiins sc divoce Si 5 %} 97 100 
100 Moscow-Koursk dette svibiveaiciadsd 6 %\100 103 
,| 100 oon P3800: 40 Yea crcrcoceccsssceees 5 % 30 40 
100 IN Nassjo Oscarshamn, lst Mortgage 
SSOUIN cnn lsdicsemiaeh RAI <0s chia oawiaste 5 %| ae 

20 \Northern of France ...,ece...0- seseee BM 15 15} 
av Do (late Charleroi).............s00000+- 33 %} 15 17 

<0 |Northern of Spain Priority............ 3% 13 i4 


100 |North-Western of M. Video, Lim., 


guar. by Uruguay Government? % 30 32 








100 Ottoman (engine to Aidin) 85 

Do Non-Assentimg ......cessescisersee 
Do 5 % Debenture Serip, all paidd % 86 8 
20 |p OF Fe GQ DIO DOUG cositcnscdncccescts S Bpiusi.. 
30 | aris, Lyons eM usion Ancienne)3 %} 144 15 
1 Do (Fusion Nonvelle)...........0:0..». 3%) 14¢ 15 
0 [ oh Orel Vitebsk, gua. by RussiaS %! 87 89 

' 


Limited, Guaranteed 7% - * 
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RAILWAYS. * 
Foreign Rattwary Osiicatioss.—Con. CANALS AND DOCKS. 
; 
| |. | ‘cl 
| : Closing — q 3 ee osing 
5 | Name. Prices. m Prices, 
CS 
id ———— | Stk.'100 [Birmingham Canal... 105 
100 Recife and San Franciseo (Pornsing: | Stk. 100 |East and West India Dock ............ 92 
WOOD gic snijeessiisnece pisoendhaiel 5t Stk. 100 | Do 4% Debenture Stock. 183 106 
100 saasitideaponinnwteaeis st 6 %| ... \:. | 100 100 |Francis Canal, Hung. 6% lst Pref. 30 34 
20 |Royal Sardinian, A............ 3 %| 10} 113 | 100 1100 ane eaten Cons ~ oi --«/100 ne. 
UA. BUR csc cteiabinertdisactediects 3 10 11 BOF 10-b  DO6-%, « cs crecctiidbcncta de Lk. j 
55 |Royal Swedish Consolidated 55 57 Stk.'100 Hull Dock .. sucilvvebdetecinndumeitie Biakeos 3 ss 


100 (Sagua La Grande .............cccceesecee 


108 105 | Stk.100| Do4% Debentare Stock... 99 102 
100 San Paulo and Rio de J anon gua- 


% 
% 
% 
% 
% 

Btk.100| Do4t% 103 106 
% abe 
Silos 107 | Stk.100| Do Debenture Stock, 4 % 108 106 
% 
% 
% 
% 
% 
% 
% 











































s 106 107 Stk. 100 [London and St Katharine Dock 55 57 
100 |Smyrna and Cassaba, Limited.........7 98 102 Stk./100 Do 45 % Preferential Siktiisesiicia’ as ase 
2° ey oe ts idSadacted abiceS : ig a oo oe oe % New Preference............ pos ” 
20 |Southern of France wisstionnsicatncee SPAS oats 43 Perpetual Proference "116 117 
ut ROR: sevedtsle aiedttn gate 3 108 10 re nture ....120 125 
100 Swedish Central, Limited, 1 oe : ~¥ ree |Regent’s bn Peston Cennk:<:....... l2t 324 
Diistascrseseiwesnsesndaesdesettaatentle 1 63 | Stx. 100 Southampton Dock .................0...! 
100 ee 54%| 14 16 | Stk.100| Do 4} % Debenture Stock... 163 108 
1s pebeieenee, guaunbent bla : %| ... | 20 | 20 pee eee ao cessesecerseeeee’ OS 100 
OID cccsececsocccctasvactnidecossctbectnabic wi 7 ses rrear igations . erdecvscrccess ee 
BPE TOO ccarsesantnsisabiisehininenslbeghial 3% i BI Stk./100 Surrey Commercial Dock”............ 164 263 
ee cat Noh eee ctenus | ae | Reahkeeee eee 
WI ~ -npcccdvchcdecte aécbuccdeenbabian wee wee 
100 |Western of San Paulo Debenture | Stk.\100 | Do5 % B Preference Stock......... .. 1. 
enna Neh Bends Scrip, all paid........ wicecid + 108 ne Rens Do5 % C - ea att acy ee 
| cried 10; 1A 
z y | gricultural of ns Limited) ; 2 2 
- oe Name. Rjoting | Stk. hoo aes me TnvestmentTrust, Limited, ' 
aie C Prices. SOON oh scensicecestinaenng teins ut 113 
“sl lmieaeeaen tien Stk.|100 Peteret semieet eens, until) 
5 | 5 |Anglo-Argentine, Limited ............ 5} 5 % has been paid to Preferred)/109 111 
10 | 10 Bareclons, Limited... 2 12 5 * ee Trust and Loan, Lim.’ ee - 
19 | 10 Birkenhead, Ordinary TE] Bf sa | 10] 4 lAnato-Amorican Brush Riactric’™| 3} 9 
10110) De@% Prerame. 9 16 10 | 10 | Artizans’, &c., General Dwellings,E.) $3 104 
',, Do 6 % Preference........... arcana 10| 1 aust lat ‘genes umd Balkin! bs 
" - te ort & See L. * 0 ear se Linn ited see 2 
TO Shs ccctocest RO en de i ee, "ae consbens 
10 9 Bristol, Limited... Aoi ss 2 13 10 | 1 |Austraan aud New Zealand Mort-| 1 
| ity nenos yres, imited es ee; ee’) en PM DD | eee 
wire eT one o> anstaln, Morte Vand ad 16} 16} 
OS ete Reins scass wekrseo piensa aad p AALIUO CE nae --eeeesegeerere { 
10 | 10 |Dublin Central ‘Tramways BE wars aoa Ps fet an “tteeteagers | 97 99 
10 10 \Bdinbargh Street Tramways ai 4 is ; | : Aveedany eine, ae saa) tp a 
eeeeeeccccccccaces a= | < 
i | gee Roy ec) 281 | 38/8 Bauer mi) 2 
uw MWAYS .........00....... 8 9 | SO | 42 |brignton Aquarium .................0.+. 
10 | 10 Imperial, Limited, Nos. 1 to 17,500) i 2 10 2 |British American Mortgage, Lim... | 23 2 
‘Liverpool United Tram. & Omnibus; mini! 2% | 2}| British and Australasian Trust and) s4 
33 | Loan, Limited eerccerceress sececeeece { 
A IE cr nes ne terarrns | 184 ui | 101 8 |Brown, Davis, and Go, Limited.) 33h 
@ £ FOISCTCHCE. .........cecsccevncs day 40 | | 363 Cit Offices, Limit ed ; 1 10 
| Do 5 % Debenture Stock............ 107 110 ROOT sonore - 0-0 -nessnees | 10} 203 
London Street Tramways 113 113-100 1100 | Do 44 % Pref. Mortgage Bonds | 99 101 
\North Metropolitan .................... 163 J 25 | 20 rs of London Brewery, Limited, 
10 | 10 etibelnens ari Di istrict, Limited 3° a 6% Preference ....0...0.0...0..... 188 36 
10 | 10 |Provineial, Limited .......0....-s0.00... 93 105 A A tag Een ma ae rty, Lim,| 15} 16 
= ‘ee Nos. 15,948 £0 19,147 s.r. ite "| wl ie ht Po 
MMII 055. < Ves ds dented bacedccqwilinvtdens Se ribs e Sane oo Saosaess 
Jo 10 eeatnenaten, Coad serertnenenenn qo 7 Pea é Compagnie ee Asphaltes de' 
10 ‘Sunderland, Limited..................... 44 | | . BG nnas ee sensecnnres , er os 
10 | 10 (Tramways Company of France, L) 6 6} | ,20 100 eos ae atiae ieee: x ‘ = 
* gf men tor ge Pe Germany... a is 50 | 10 |Credit Foncier of Mauritius,Limited| i2 13 
5 Tramways Union, Limited ............ 5k | “ta! qaldredit, L AS 2 13 
10 | 10 Wolverhampton, Limited ............ 5} a sil § } a imited, Wares .......066.: * = 
————— ee | stk. 10 crystal Palace, A rr aera ae 
| Stk. I ia eae | Bk 6) 
TELEGRAPHS. | Stk.|100 | Do Preference .............ccecsesseen 75 80 
7 _____ | Stk./100 | Do 6% Debenture Stuck ............ 118 123 
er a rnd” Litaitedd ...06<cccces = = 10 | : reve Ee and .r _ oe) 42 4 
Stk.}100 | Do Preferred ......000...+...-cecccvees 2 mo oring, Limited ...) ... ase 
Stk.|100 | Do Doferred Bidedia ied acelga a ecletaialled 23 235) 1) 1 'Electrie Light and Power Gen, Li 4 7 
10 | 10 [Brasitian Submarine, 1 Limited ...... un nS 4 ” (Bley ee Limited ... oe] ai 2} 
10 | 10 (Cu BMBICOG osnsin du cstnesnescesdescnesiees | Do New oe 22 
10 | 10} athe salienessaaihishdiitidsiiae 154 163 Stk.! 100 ‘Emigrant and Colonists “Aia Cor- 
10 | 9 |Direct Spanish, Limited ...........000 f 63 | poration, Limited, Stock ......... ree 
10 | 10 | Dol0 % Preference ..........0-s00 15% 153 1 | 26 | Do Shares ...:...:0-..-reseoensscereecese- 


5 
Stk. 100 |Foreign & Col. Gov. Trust, L., Pref.111 113 


20 | 20 Direct United States Cable, Lim., 


| WOOT sh tecas Seaceccvtevcecus badecesnned 11 313 | Stk. 100 | Do a eee no divd. watt ee 
100 |100 | Do6 % Debentures, repa ae, -100 103 5 % m paid Preferr: 
10 | 10} |Rastern’ Limited pics det re sooo} 10 103 | a 14 |Fore Street Warehouse, Limited ...; 18 19 
10} 10| DoG % Preference...................+- 123 122 | 15; 103 Foster, Porter, and Co., Limited ... 16 17 







D tare 1833...|701 104 | | 33 General Credit & Discount, Limited, 4h 4} 
oD _ ese anes 1887...| | 20) 20 Governments Stock Tnvestinent, L.|-80 85 








5 

00 

20 

17 

3, Do (2 
20 | Do Perpeinal 6 % Preference... .) 244 
37} London Financial Association, Lim! 3 5 
00 

1 

2 
25 


1| DoSerip ..... <oo| “2h 2h } Lo 
10 West Coant of America, ‘Limited . | 43 52 | 100 London General a. Sat sr 
10 |West India and Panama, Limited... ‘| 14 1} Manitoba Hasteage and In r 3 
10| Do6 % First Preference ..........| 74 Mauritius Land, &e., ee eens 
a Do 6 % Second Preference ... ‘it 6 63 —— Associat. les 83 
20 \Western & Brazilian, Limited ......| 33. 84 ellings Indus. j 


100 | Do6% Debentures A, 1910......... "105 110 
100 = 6 = Mortgage Debentures B,) 


New Zealand, Limited ............ | Wf 


eee | 
100 |100 | Doi % -899...|102 107 10| 9 Henry & Edward N. Levy & Co, Lj, 4) 5} 
10 | 10 |Eastern Extension, Australasia i 10 | 10 Hagler sae se Tram. Engine ‘ 
China, Limited ... pocessbod wal nla, WOT Limited ........ Senpdthecsied 
100 |100 | Do&% Debentures, repay. 1891...\105 109 73, 74[Im edit, Limited.. heed A 7 
100 |100| Doi % 1900...|101 104 . .. 8 ns Certificates. . ak ee 
100 |100 | Do registered, repayable 1900 oot = Btk. 100 1100 | onto B shat seeeenenn Dwellings, L., es 
100 |100 | Do5% Debentures, 1890............ “ee Saree SS eee ee | 
100 |10C |Eastern & South African, Limited, 10 19 jaa tone Gutta Percha, onl 
5 % Mortgage Debentures ......|100 103 Telegraphic Works, Limited ...| 24 25 
100 |100 | Doto Bearer  ...cccccsse-e0e anise ..-/100 103 100 1100 | Do6 % Debentures ..............00.. 11043108 
10 | 10 'German Union Tel. & Trust, Lim...| 9% a 83 32 International Financial Society, L. 4} i 
10 | 10 |Globe Telegraph & Trust, Limited..| 64 6} | 100 | 75 John Brown and Co, Limited...... 68 7 
10|10| Do6 % Preference..........0« sconssee} 1D} 3 10 | 10 John Moir and Son .........c00-..---.0 9 
10 | 10 Great WOEGREED. «.c.-ncncinccsdssccccctssecli ae Je 173, 23 Land Mortgage of India, Limited, 14; lt 
100 |100 | Do 5 % Debentures .....ccsceesereee 1101 104 | 100 100° | Dod % Debentares ......cs.ce.0---- '101 108 
25 25 |Indo-Eur ropean, Limited .........0++00 | 38 29 (Land and Mortgage of Ezypt, Lim. a = 
10 0 \London Platino-Brazilian, Limited) 43 5} | ‘1 a Do 5% Mortgage riieaty Limited = - 
10 | 10 ‘Mediterranean Extension Limited..| 1} 23 | —_-_ Extract of Meat, Limi : 
10} 10 | Do8 % Prefercmce.....ssseeeeeeenes| S$ Of | 25/17 Lion Brewery, Limited ......... (0.4 
8; 8 |Reuter’s , oe Shdvicedast De Biccooves | 123 134 } ROW cas sikh ih. ca dict hentied + 133 
100 |Submarine...........---ccsecdeccesoveseeneese|200 27 | 
} 
} 





{ 
Nati Discount, 
Pee Mortgage and Agency of 








COMMERCIAL, 
INDUSTRIAL, &c.—Con. 


FINANCIAL, 





| Bhare. 











— 
OUFMUAS 


ational Safe Deposit, Limit.d 
ative Guano, Limited. ree 
2 Do New Sette eeetebee Hebets en eeewereeeee 
Do New 5l Shares ..... pincdsdhiev sks 
New South Wales Mortgage Loan| 
and Agency Company, Limited‘ 
ew Westminster Brewery, Limited| 
Do 6 % Preference 
New Zealand Loan and Moroaatile| 
Agency, Limited 
iNew Zealand Trust & Loan, Limited 
Do Preference | 26 
8 |Norton Brothers and Co., Limited 
6 [Pawson and Co., Limited 
7 ‘Phospho-Guano, Limited 
20 |Price’s — Candle Company, 


~ 


see ee ewer eee ee ee erre 


ee 


10 |Railway acca Trust, Limited 11} 113 
Do 5 % Debenture j106 108 
18 FE 10 [Railway Share Trust, Limited, A. 
Do B 6 % Preference 
0 Reversionary Interest Society, L 


38 S.SSRR Raw 


10 m0 | 2 5 (Richard Hornsby and Sons, Limited| “$ "S} 
109 |100 | Do5 % Debentures 994 100 
25 25 Rio de Janeiro City tig PAT 


ed . 
1100' Doi % 1878, Red. Deb. Reg. . 
a {100 | Do to Bearer 
: "° Aquarium, &c., Limited 


100 '100 Russian 53 % ee Mort., ‘Series 2) oh 
100 {100 | Do Series 3 
2 \Scottish American Investment, L.| 
1 ‘South African Loan Mortgage an‘ 
Mercantile Agency, Limi ‘ 
2 South Australian Land Manguge, 
and Agency, Limited 
100 | Do 44 % Debentures, 1886 .......... 99 101 
rv. ‘Spanish 6 % Nat. Lands Mortgage 
ETOP RNIIOR ~iciasiesschsccanseepeentsae 
.|100 \Submarine Cables’ ST ROR 100 103 
12 ‘Telegraphic Construction, &., Lim. 


eRe eee e etre teen eee eeeeeeeeel ee 








Do 2nd Bonus Trust Certificates, 
5 Tramways and General Works, L.) 5} 5} 
1 we ond Agency of Australasia, 


See eee eee eee ewer etree eeeere 


5 tthe tag ee 
~ © ee. ee, 
on 


Br oer, Peggy a > 


<a. 
se 


HRN R eee mete ee eee eee eee eeeeeeeereres 


metas Loan Company of Canada... 
bn I INI, chncnlancalilioteph <sosinnaweivie birsiens 

8 ‘United Asbestos, Limited, Ord., A.. 
Do Deferred, B 
6 United Discount Corp., Limited ...| 
and Vorwohle Rock, 
Asphalte, Limited 

100 '100 United States Mortg 
| 20 United States Rolling Stock 
| 10 Val de Travers Asphalte Paving,| 
19 | 8k Young’ oe Light and Mineral | 


1 | 1 \Zoedone Company, Limited 





ay ae 

oR * 

eee 
ore 


ee cee 
OE 


‘a 
or 


ARO O eee teen eee weeee 


De crvoure 


— 


——————— 


10 | 10 United Lim. 


a 


ao 


23 
6 % Sterl. 101 103 


a Reon 4 
Mires 


ahr 
"ai * 


Ln 


ee 








RE 
= Se gt Rye p PAS Se een ag? 


2 


ie 
Op 


TRON, COAL, AND COPPER. 


* 


“ 
TORR, 


- 





eS vale 


° Bolckow, Vaughan, & Co., Limited .| 274 284 
Do pines Siegnaan eotnnnadinbe) eabmasoiadana encebese 164 17% 

n Iron, Limited 14 24 
ale Steel, Iron, and Coal, L. 
2}/English & Australian iis 
93'Huntingdon Co 
100° Lehigh and Wil 
Mortgage 6 % ae 
54/Muntz’s Metal, Limited 
100 Nantyglo and Blaina Ironworks, | 
“ Preferred,” Limited 
23)Nerbudda Coal and Iron, Limited...) 
0 {Newport Abercarn Black Vein) 
Steam Coal, Limited 


> ~ +a 


Se8Ss 





Pref. 
Pelsall Coal and Iron, Limited 
Rh ner Iron, Limited .* 
Do ? % Debenture Register, 1896100 105 
Do 7 % to Bearer, 1890... 
Sydney and Louisburg Coal and 
Railway, Lim., Ordinary oo 
Do Ist Pref. Ordinary Shares.... 
Do 2nd Pref. Ordinary Shares ... 
iz West Cumberland Iron & Steel, L... 





SHIPPING. 





16 bite Steam Ship 
15 |Amazon Steam Navigation........... 
= [Cunard Steam Shipping, Limited.. ae 
15 |General Steam Na ion. 
5% pee 
Do 5 % 1877 (6758 issued)... 
London Steam Boat, Limited . es 
Do 5 % Preference Stock............ 
. Mercantile Steam Shi a 
5 {Merchant Shipping, 
. ational Steam Ship, Limited .. 
nminsular and Oriental Steam...... 


= ay ange Shipping, Limited 
20 | 20 Colon! Steam Ship Ship, Limited 
10 | 10 ‘Union Soenan Ship of New Zealand. 





RSs 





on 








SES e oes 
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GAS. 
Si. Closing 
a 3 Namé, Prices. 
- pa ee A ME me 
10 | 10 |Alliance & Dub. Consums. max.10 %| 154 16} 
10 | 8] DOT % q..cccvccrcoccoscorcccvecceseoneeess 9 10 
20 | 20 |Bahia, Limited ...........6--:.-:creeeeee 173 183 
50 | 20! Do10 % Preference, Limited......| ... as 
5 | 5 |Bombay, Limited ...........:.c:ceeeeeee 5k 6 
© 17d Po BG Oe vackesiartiasseansicanvakiee 44 43 
Stk./100 |Brentford Consolidated .............. 150 155 
20 | 20} Dod % Preference........:.csceeecee| oe + see 
20 | 20 |British ............:. sobvabnabanitessacnssans 33 35 
20 | 20 \Cagliari Gas and Water, Limited...| 21 (22 
Stk./100 |Commercial ........:.....0:seseecereeereeees i85 190 
Stk./100 | Do New Stock ..........00...-:scceseeues 139 144 
Stk./100 | Do 43 % Debenture Stock ......... 103 108 
20 | 20 |\Continental Union, Limited ala 24 25 
920 | 14] Do New, 1869 & 72 ........0.sesecrceees 16% {73 
20|20} Do7 % Pr aioe sencge an tishi sae 25% 264 
10 | 10 |European, Limited .................00+ 194 203 
Sir tat eames 13 4 
Be Fea BT I ncavonckcnsccnsswntarncsrantinnsodl St 9 
Stk.) '100 Gas Light and Coke A, Ordinary .. .|167 270 
Stk./100 Do B, 4 % maximum ...........0..006 78 31 
Stk.|100 | DoC, 10% Preferential ............... 213 317 
Stk.|160 | Do D, BOM ai accesnsecante 212 217 
Stk.'100 | Do E,1 10% = CiC—=#n: noobs wnassva 212 217 
Stk.|100] DoP,5% (= eesssessssseen (108 108 
Stk.|100 | Do G, TAG be wate seal 1155 160 
Stk.|100 | Do H, 7% miaximuMm.............00+- 127 £32 
Stk./100 | Do4 % Debenture Stock............101 103 
ee Se iB oki Secsenconsns 106 109 
10 | 10 |Hong Kong and China ecwhsbebiacenian 15 °6 
Stk./100 {Imperial Continental .................. |183 188 
I TEE ns pa denis ccsivcssenseostane git 193 198 
Stk.|100 | Do Ist Preference .....0.0.... 0c. 130 140 
5| 5 |Malta & Mediterranean, Limited...| 2 2% 
5 | 23/Mauritius, Limited ...,,..............++ 21 
100 |100 | Metropol. of Melbourne 6 % Deben.| ... ... 
20 | 20 |Monte Video, Limited ..............40+. 23% 143 
5} 5 [Ottoman, Limited ...................0006+ 23 3} 
5 | 5 jOriental, Limited ................00cce00 6h 7 
BR IE ociniincancdatineuergendeoaapertscs \# 6 
As et, ONE SUIEE wisnsenswtinveryear(enneadie 14 1} 
10 | 10:4Ppra, Limited ...............4,........5:.. ee 
10 | 23)Petersbourg and Viborg, Limited...) ... ... 
20 | 20 |Rio de Janeiro, Limited ............... 2% 2 
BE ee SII a, otis <kvckassqanchosnatd seateceses | 12% 133 | 
Stk.|100 |South Metropolitan, Au... \195 200 
Se 2) eee eh 168 178 


Stk./100 | Do Perpetual 5 % Debent. Stock.|120 125 
5 | 5 |Tottenham & Edmonton Gas Light| 

| and Coke Original ................. 9} 203 

10 8 | Do New Ordinary ....,....sesesseees | ss 


LAND AND INVESTMENT. 





25 214) Australian Agricultural ..........0000 73 76 
3+ | 34 | British American Land ...,..........+. 89 41 
1 ‘Canada OURO 555 visi sasviesssadsoeees 93 95 
1 Central Argentine Land ........008... 23 3 
17 PE TOIT iis hikits cide .cessdaseedesve --) 33 84 
50 Land Securities, Limited... 4 lk 
10 ‘Natal Land & Colonisation ‘Co. ‘Lim. 5 
ion Do 8 % Preference  ..:.......c0605... 


1 
1 
17 
5 
10 
5 | 
100 ‘New Brunswick L. and Lumber 5 % 00" 92 
| 3 |Newfoundland Land, Limited ...... l 
Stk |100 North British Australasian, Lim.... as 45 
100 Do 6 % irredeemable Guar anteed|100 105 
1 Otago & Southland Investment L...; 13 23 
100 Peel River Land & Mineral Limited 
2 ee Invest. & Land Mort., L. 
> o Add. Shares iss. at } pm.all pd. 
Stk.|100 |souttish Australian Investment L../195 
Stk| 50 Do New Ord. iss. at35% pm.all pd.| 95 08 
Stk./100 | Do 5% Guaranteed Preference.../110 115 


86 89° 
at 3} 














8tk./100 Do6 % ../126 131 
25 | 23 |Scuth Aniteabiis Land seep \eavacticus 62 64 
30 | 30 Van 1 Diemen’s 8 Land Ue Re ae oe el isae | 29 «3 
WATERWORKS. 
20) 15 | ante erp, Limited ......... Se irsspiionnta | 18 19 
BERAI00 Chelan: ea 195 209 
20 | 20 \City of St Petersburg, Limited ...... 2 3 
Of Bh NINE WRI Soyo on enc si teerascaotcenss 9 10 
Stk. : ER. in icasensc.catercteccteethe 195 20¢ 
50 ieee Junction Maximum 10 % . 110 115 
100 100 | DREADS NSS) SEsebie RhdNSsbbngheertseeaends "lame 275 285 
10 | 43) Kimberley, NE rhe ee sessde 44.5 
100 |100 |Lambeth Maximum eg ED 202 207 
100 | 30 | Do 10 % Nos. 14,285 to 15,782......| ... 
100 |100 | Do7}% Nos. 4,001 to 7,662...... 165 175 
100 30 Do 7} % Nos. 12,987 to 14,284 Pcsidal clam 
Stk./100 | Do 4% Debenture Stock............ 107 110 
100 |100 |New River, New..................-cssecees! : 
= ye ane 4 ¥; ite Ae ok... 
essa, Limi A 6 % Preferrad... 6: 
20; 20! Do oe eee one i a 
100 |100 |Southwark and Vauxhall ............ 190 200° 
61 | 61 |West Middlesex ...............000. ....... 162 167 
10; 5]! Do New Shares ........................ 18 19 








TEA AND COFFEE. 





et ISIN, oso cctesnevanihcsesterce | 50 53 
20 | 20 |British Indian .—r Limited ......... 445 
20 | 20 |Darjeeling Tea, Limited ............... 37 3 
10 | 10 |Eastern Assam Tea, Limited ......... . 2 
10 | 10 |Hunasgeria Coffee, Limited .........) 1 2 
20 | 20 |Jorehant Tea, Limited............... jig - 45 
” ° ae Tea, puniot rhescneubibsbueees 123 
uckimpore Tea Com. ssam, 
” : Mor Sow Sebesabeiniiaanaidl s ne inbioes * c 7 
aan Coffee, Limit aie eo 
10 | 10 | onsen Coffer Limite wen] gt Ht 
10; 1¢ a Assam Tea, Limited. senccw isa 14 2 





a] 
E 
a 





5 patton, as 
von Great Consols, L,. 

. 3146 |East Caradon ..... us E, 4 a 

4 |Great ag Limited... 

12) |Hingston Dwns. Con., L, 


1} South Caradon............ 
6/5/6 ‘South Condurrow  onsle 
7/12/4 South Wheal Frances... 
'Tankerville, Limited 

10} |Tim Croft..........ceccoccrase 

44 |Van, Limited............... 
.. |6100 |West Bassett............... 
. 5515/0! West Seton.................. 25 

6/1 |Wheal Bassett ......... 
15/12/0; Wheal Grenville ......... 





ee 


= 
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rn — - Ow teoreo< 
ney = = —- © 


me poco 


oo ee ansun ee pow 
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[ March 11, 1889. 


BRITISH MINES. 


Name, 











COLONIAL AND FOREIGN MINEs. 
Alamillos, Limited ...... 


Almada & Tirito Consol. 
Silver Mining, Lim. 


7 Australian . .............0. 
2% Australian United Gold, 

| LAMIBEG «06s Saeed: % 
Bilbao Iron Ore, Lim... 


Canadian Co per and 

Sulphur, Limited ... 
Cape Copper, Limited... 
\Chontales, Limited ...... 


1” [Colne Gold See 


\Colorado am 


Rey, Limited......... 
Eberhardt, Limited...... 
Exchequer Gold and 

Silver Mining, Lim 
Flagstaff, Limited ...... 
Fortuna, Limited....... 
Frontino and Bolivia 

Gold, Limited.....,... 
General Mining Associa- 

tion, Limited ......... 
‘Indian Glenrock Gold 
| Mining, Limited ... 
Indian Phoenix Gold 

Mining, Limited . 
Indian Trevelyan Gold 

Mining, Limited . 

I. X. L. Gold ana Silver 

Mining, Limited . 
La Plata Mining and 

Smelting Company 


Linares, Limited ......... 
Londor and ae, 
GAIEIOS, .. scccoapsossexst 
Mysore Gold Mi ome 
Mysore Reef Geld 
Tdenited ase cccivevsy ies 


New Zealand Kapanga 
Gold, Limited ...... 


Ooregum Gold Mining 
of India, Limited .. 

Panulcillo Cop r, Lim. 

Pestarena United Gold, 


Mining, Limited . 
Rie Tinto, Lim., Mort- 
gage Bonds, 1890 ... 


ere , Limited . 
ge es oe Australian, L. 
Sierra Buttes Gold. 

Do Plumas Eureka ... 
South - East W. 

ee & Gold M.,L. 

So en Gold 


St John meh Rey, Lim...|185 195 
ee & 


M.,L.. 
Tharsis Sulphur, &., L. 
Do do ecgouccsvensecese 

, Lim. 

United Me Lim... 
‘ancow Limtd. 
3 era Min.L. 
ynaad verance! 
Estate & , L. 

1 |Yorke Peninsula, . 


Do Preference «+. 





— wee 
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OFFICIAL RAILWAY TRAFFIC RETURNS. 


Reventie Half- Dividend per 
cent | a 



































































































































oe | 
Capital Receipts, oo] 
Exp’nded Work- |Interest z : ; taal & | Receipts of Half. | Miles Open 
Guess ; Ist |2na| 1st , s | a si ¢./% $| = | tect Balt. | 
exLeased a we. Be Renta, Hit. Hi. Hit. Name of Railway, . ES eas oF =. | per Rat Year. & 
Lines ” | Seefer- oO e |-se |£8s Zs ox : &) S| 
ipts. | Faxes | Prefer- | 889 1880 1881 3 bes| 33 | 62 | mile. ze $ basen aly 
_— —— ences, |||. e | dé jad} 8° | 2" | | 1882. ; 1881, | 1882, 1881 
z £ wel 07) met ela 6) el 6.8 | 
775,568 shoal af 14,368, 10,063) it 5 Belfast and County Down/Mar 3° a 398, sd $70, 17,570; 16)...| 8,827, 7.128 55} 55h 
36,152 808 1,344 +190 oss'6i8 eet if | i + | 1h penta: 5 13.ler 38.376 sibi3| 48313, 48,608 68 1104 ese. 243320 758 78% 
| 14 | 14 | 18 |*Caledonian .................. BA , 604, 243,320' 7385 
2,257,093 1oa.sie S113 etl 3 a J Dublin, Wicklow, & Wer. reas foe 1 inee:d _ sg "| 135 133 
"769; 3h | St | 28 (Parness ......cccrceecesseen, 5, 1,317} 10,346, 11,668, 10312 44373 92137, 103226 2008 197 127 
10,226,664| 531,277) 260,976) 156,203 2% A 24 *Glasgow & Sth.Western| 41 6.650! 12,842| 19522; 18.478! 31,07¢ 59122 98281) ar 2 32" 
35,372,208 1,424,291} 792,968 618,045) wa | 14 |... (Great Eastern .............. 5, 24,477, 25,540) 50,017; 43,776, 41,954 57 72k 496,455. 459024. art | 8344 
32,271,078 1,541,170) $39,529, 542,009 2 | 34 | 2 |Great Northern ........... 5, 20,505, 41,160, 61,665, 53,797| 37,423, 73.125) 566,903, 535,620, $18 S48 
6,009,872| 282,130) 154,085, 78,499) 24 | 2§ | 2 |Great Northern (Ireland) 3, 5,413] 5,326, 10,737, 10,275, 12'793| 23... | 95,916. S7.ao4| S67 | 467 
4,018,780| 138,293] 73,525] 67,579| ... | ... | ... |*Great North of Scotland} 4! 1,894 3,052) 4,948, 4589 14,815, 7 60 | eons 22,054} 289 | 288 
7,423,255] 318,984, 187,951 47,412) 24 3 1} |Gt. Southrn. & Westrn.(I. 3, 5,935] 5,930) 11865, 11315, 15,513, 25 94785| 474 | 474 
67,800,828 3,023,749 1,551,247 1,188,110) 2 24 |Great Western ............... 5, 48,526) 81.491 tan 126,828 $2.277' 59 135 1,188,039 1,101,337} 2,186 | 2,066 
34, 446,534)1,741,840| ‘963,065, 478,944) 24 | 2 2 Lancashire & Yorkshire) 5, 21,638) 45,622) 64745, 69,425 136 1294 677,987, “637.419 “403 | “S853 
86,712'383 4, 726,95612,444,410 1,324,500 500| $f 4 | 3 \London& North-Western} 5 61,448, 117551 178300 178583, 50,350 108 1684 1,584,490 1,484,606) 1,7423 | 1,719} 
21,906,965| 931,222) "458,246 2t | | U4 [Lon, Brightn,& & Coast} 4 33,595) 10,776] 84,371) 30,990. 53,520 83 14 | “ssh | “4014 
23,599,840 1,267,300] 734,825 330480 23 23%\London & South-Western| 5 27, (050\ 17,358) 44,403, 41,932) _29,62¢) 36 132 ts982 $76,691, 796 796) 
23,974,189) 53,156 305°829| 263,009 sage ad Londo on,Chatham,& Dover 5, 14,193 4,550) 18,743, 17,802) 156,111] 122 30% 161,639, 120,576) 1533 
(018,303) 48, 29,690, 9,664) 13 | 33 it [Lo ,&Southend| 5 1,303] 398) 1,501) 1543) 21/959) $3150 14824 14930 45 | 45 
24,857,304] 837,200] 435,243/ 459,835, 1 | 2 on, mi d,& Lincoln.) 5 6,302, 22,962) 29'264) 28,263 91,604 209; $8} 275,822 257,733] 269 | 268% 
834,576, 64,365] 26,009) 1,557, 5 | 54 | 5. |Maryport and Carlisle .. «| Eeb26 463) 2, 2830, 2,668) 20,100 69)... | 21,853, 20,048) 41g) 414 
9,152,245} 295,946] 108,282} 98,496! 2} | 24 | 24 |Metropolitan................./Mar5|.., + | 11,393) 10,909} 720,200| 893/36 | 104070 100,636 | 123 | 
625,278} 9,191, 5,176] 5,569| ... | ... St John’s Wood ......... a oa i | | 357,300] ci foes Sols en od it 
5,572,925] 194,960) 83,363] 99,562) “3 of } eo District...) 5) 7,201} 7,159) 434,187) 565, 66,004 66,431) 128! 123 
68,422, 618|3,290,696 1,706,025 1,001,879) 3 O28 [Midland .......00.......0004+.., 5, 33,168, 93,952) 27,120, 125,535) 5,151 101):354 1,148,078. 1,107,708) 1,249$ | 2,227} 
9fp387,906), 215,733) '152,628) ° 64250 a. 14 | 1 |Midland Gt. Western (I.)} 3 12,633) 5,312 ees 7,141) 12,320 |” 67,040, " 60777) ‘370 | “370 
30,555,685 /1,:78,269| 588,620! 561,501 1 | 1 |*North British............... | 12924) 92548, 45,492) 31,452 e 94% 925/883 £13,065 9844 9834 
86,145,468 3,079, 161/1,521,360| 758,994! 4 if North-Eastern ..............- 4, 25,471 90,254, 113.725| 112'874| 37,587 z 364 1,953,575 021,616) 1,490 1,490 
$,892,245| 232)534) "113,685 46,127 33 | 82 | 38 |North London 0.0 5 5170} 2,126, 8,296, 8.238| 324,019) 69 vars 73,233 69,199 |" 
7,806,532) $14,873) 174,490, 110,192) 16 | 14 | 1 ee gee) Al ee asl i 79 |} 100,992 103,030 { | a 
1,311,891| 77,467] 33,103} 28,176, 5 | 5} | 5¢ [Rhymney .......0..c.cccsces0e 4 3,090 2088) 90,547| 48/200 28685 24 04 653 | 833 
20,771,153} 961,924| 492,244/ 310,763 2 | 4 | 13 South-Eastern... 4 21,206 10,156 31,422 30,489 58,177) 88137 Sims 258,066 359 | 354 
2,490,950] 263,326) 127,592) 55,930, 7 | 8 8 FT AME WEES | on.cscccectscs.e-.-. 4) «| 12,005) 13,007, 440 162.279 | je 74 | 74 
2,055,168} 74,118 40/907) 41, 733) 1b} 14/1 Waterford and Limerick) 3. oe | 2,095, 23046 | 8 4k 4 
COLONIAL AND FOREIGN. 
sia Receipts. | Total Receipts. oie Receipts. | Total Receipts. aa el. “Receipts. | Total Receipte. 
a ee ee oe ee oo 
Name _|Bndng.| 1862. | 1981.| 1882. | 1881. Name. | gndng.| 1882.| 1881, 1882. ; 1881. a Endng. 1882. 188). 1882, | 1881 
le) ats £ o) 2 ie 212 2\|e 
Bahia &§.Fran. Jan. 21) 1,526 L781 3,881 4,510 | Madras ......... baa dvd 167, oor 81,381) 90,253 | Smyn &Cassabaj Feb, 19) 1,734 1,603, 13,525, 14,282 
Buby. oB.& 0. I. iin ce Meridnal. Italy, Feb. 18, 25,411! 28,429, 175,386, 175,259 ) Scinde ............ 4! 17/961 19.735 90,544 112,314 
Milwkee, Mar. 2 1800| 3300 39,700, 27,800 | Ottoman......... 8| 12,552) 10,103 | South Austrian} 25, 65,719 62,655, 517. 7.588, #79574 
East Indian .. 1 88 80,889| 899,080\ 772'996 | Oude &Rohiknd!Jan. id 14,457, 8,305, 26,399| 18,434 | South Indian...Jan. 14, 5,511 6,129) | sos 
Eastern Bengal Feb. 4 8,535 7,974) 38,153, 38,267 | Paris & Orleans'Feb. 25, 85,748 88,665. 669,405, 625,948 ) Sthn.of France Feb. 25) 50,501 Pons 08 1,187 
Guinan Ponin| 35 75654 55.007 830,319 sees Park & Meditr, 95 956087 2278s 1.715450 1eoee7 Wate ance 35 sasso\ieans isi 2i4 Barse 
,654, 55, aris r n. of France 25, 54, 57,2 437, 794 
Gt W.of Canada Mar. 3 18,600! 21,100 93,700! 96,600 Do Nevw ...... 25' 16,054: 17,157. 124,120! 125,422 Do New ...... 25) | Sones a 230,126 192'291 





* The aggregate is reckoned in these cases for the half-year beginning Ist February 








BIMETALLISM. — GOLD AND) FIVE PERCENT. MORTGAGE DEBENTURES. 


SILVER MONEY. 

Part I—A Plain Statement. 
Part II.—Objections Answered, 
By PAUL F. TIDMAN, 
Small crown 8vo, cloth, ls. 


London: Kegan Paul, Trench, and Co., 1 Pater- 
noster square, 





BELLAMY, SMITH, AND CO. 
(established 1760) solicit attention to the follow- 
ing selected list of NES and SPIRITS, delivered 
ree :— 
rn Per Dozen.———, 
Good Dinner Sherry 21s 24s 30s 36s 42s 
Choice After-Dinner Sherry 44s 48s 60s 663 72s 
High-class Ports ... 30s 36s 42s 48s 54s 
Hock and Moselle . 24s 30s 36s 42s 48s 
Good bey a Claret 183 21s 243 27s 30s 33s 38s 
rt Claret ... .... 42s 488 54s 60s 663 72s 
Fempegne .. 363 428 483 ” 72s 78s 84s 
Finest 60s 72s 80s 
Very Old otch, and Irish Whisky | 42s and 48s 


Wines in Wood. Old Vin Clarets, Ports, and 
Champagnes. Complete price lists and samples gratis. 
Terms, 5 per cent. discount for — .—Bellamy, Smith, 
and Co., Parliament street, 8.W 


KINAHAN’S LL WHISKY. 
KINAHAN’S LL WHISKY. 


Pure, Mild and Mellow, Delicious and very 


jholesome, Universally recommended by the Pro- 
on, 











KINAHAN’S LL WHISKY. 
The Cream of Old Irish Whiskies. 
KINAHAN’S: LL WHISKY. 


Medal, Paris Exhibition, 1878; Dublin Ex- 
hibition’ 1 1865, the Gold Medal. 20 Great Titchfield 
» London, W. 


PUNVILLE’S OLD IRISH 
of WHISKY, BELFAST. 
nats same quality as that supplied to he Inter- 
‘onal shition of of 1862, Dublin oo of dyn, 
Hows ima of 1867, and now regular 
the quality o of which iss q te the 
be had direct f om Belfast, 
Ecoaky, and es - 
Hes, app “ Trish Distiller! ri ion, Belfast oi 0 . at thele 
e or 
London Offices, 4 Beanfort buildings, Strand, Ww. c. 





sy 


HE RIVER PLATE TRUST, 
LOAN, AND AGENCY COMPANY (Limited). 
Capital, £1,000,000. 

Already Subscribed, £500,000. Called up, £100,000, 
leaving uncalled, £460,000, Borrowing powers 
limited to the amount uncalled on the Subscribed 
Capital. Dinaiied 

TRECTO 


Edward Ashworth, E: Hon. on Bidne Herbert, M.P. 
Frederick Fearon, 4 rd N S = 


Esq. Lo orreys. 
J. E. Gorst, Esq., 8 s P. | John pe Esq. 
E. M. Underdown, 
are now issuing Debentures at the 
aa oa or Five years. Forms of application can 


be obtained at the Office of the Company, 57 Moorgate 
street, London, E.C. 


POLISHED PLATE GLASS.— 


Architects, Builders, and the Trade supplied with 
above at lowest current rate and of the beet quality. 


THE PATENT SILVERING COMPANY (Limited), 
10 and 12 Lower Kennington lane, London. 


SILVERED PLATE GLASS 
for pOpeEre GLASSES, with or without frames. 
Bilvered b raw pr dcess with 


pad eee ae liable 
to in; m p, heat, or equalled 
in waiflanen ney. Samples, tariffs, and estimates on 
application. 


THE PATENT SILVERING COMPANY (Limited). 





DINNEFORD’S MAGNESIA. 
The Medical Profession, for ever Forty Years, have 
approved of this pure solution as the best 
remedy fer 
ACIDITY of the STOMACH, HEARTBURN, 
HEADACHE, GOUT, and INDIGESTION. 
And as the safest Aperient for Delicate Constitutions 
Ladies, Children, and Infants. 


DINNEFORD’S MAGNESIA. 
QLDEIDGE'S J BALM OF COLUM- 


—Establish ears.—Warranted not 
BIA, y bald alk 





al 


eyebrows, whiskers, to grow; 
f the basis of a magnifi- 
when used for a ard by all a tee. 


2 Wellington street, Strand, London, W.C 


NEW EMMA SILVER MINING 
COMPANY (Limited). 


Notice is hereby given, that the Share Certificates 
in the above Company will be ready to be issued on 
and after Monday, the 20th inst.,at the Temporary 
Offices of the Tonden No. 18 Queen Victoria street, 
in the City of Lon between the hours of 11 and 3, 
in exchange for the Certificates for Shares in the 
Emma Silver Mining Company, Limited. 


RICHD. L. HOBBS, Secretary (pro tem.). 


1 George street, Mansion ts London, 
10th March, 1882 


WANTED, A COMPETENT 

BOOK-KEEPER. State salary required.— 
Letters to Mr oe hs of Messrs Ash and Co., 
42 Southwark street, 8 


“ A household luxury in 


APOLLINARIS all quarters of the Globe.” 


—Sanitarr Recorp, 


“THE QUEEN OF 
TABLE WATERS.” 


ANNUAL SALE, 


10,000,000. 





HOLLOWAY'S PILLS.—} 


Pure Blood.—When the blood is pure, its circu- 


lation calm and equable, and the nerves well strung, 
we are well. These Pills possess a marvellous er 
in securing these essentials of health, by 


serviceable to invalids of irri ra 
raise the action of every organ to its | 

natural standard, and universally exercise a calming ||; 

and sedative influence. 


‘ 





eee ECE OE, OCTET 


a 








ee OO IO ALLL LOLLY, Se ANS 


— Te cack ocean a ra Se a 
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i: s Te 
i; > ' my AY The balanee of the amount tendered and accepted | ; T 
o'; } ORK COR PORATION will be required to be paid within ten days from the VERLAND ROUTE 
ty DEBENTURE STOCK. | issue of notice of allotment. GERIES MA Rn BS.—MESSA. 
, ; = In the event of the seosipt of tenders shor above mae re: esau a - FRANOR 
> Interest at £4 per centum per annum, payable Half- | the minimum price for a larger amoun an tha > -—French Mail 
ce yearly at the Munster Mank, Cork, its Country | proposed to be tesned, the tenders at the lowest price meme Rexfava ot 10 ont — Canal, on the 
2 i Branches, and Agents throughout the United | accepted will be subject to a pro rata diminution. | smalls bn = on -m, (calling at Naples for 
wet Kingdom. Any further information required by intending io ; Silliness 
ee < SECOND ISSUE OF £25,000 STOCK, being portion investors may be had on application to the under- Sunday, March 5, for Mauritius oar nt 
Por! of £250,000, intended to be issued, as Authorised by signued.—By order, s Japan : » China, and 
bs hi , ®nal bh 4 ; x ing “peawhen' ALEXANDER M‘CARTHY, Town Clerk. — 
ar Act 43 and 44 Vic., cap. 95 (The Cork Improvement : : ‘uke » 19, » India, 
ayy os Act, 1889). " Town Clerk’s Office, 19 South Mall, Cork, ” Xpril 2 * Mancina <." ed “ 
f. be Secured upon the Rates and Revenues of the 3rd day of March, 1882. e 3G 5 fellas ms ” ” 
 % Corporation. l every alternate S ti » 
ach t _— BLAIR’S: GOUT PALS; }.0 AO See ee 
igre © The Corporation of Cork having resolved to convert THE GREAT REMEDY MEDITERRANEAN 
Sel their Mortgage and Bonded Debt (which amounts to FOR GOUT AND RHEUMATISM. | PAKAeIET RG oD FROM 
nh about £250,000) into Debenture Stock, in pursuance ara er ¥ na 1 ALEXANDRIA — E 
Ad se of the powers conferred upon them in that behalf by | _ The excruciating pain is quickly relievedand cured | _ 1. d — very Thursday, noon, vig 
et 4 the Cork Improvement Act, 1880, Part 5, hereby vive | ‘na few days by this celebrated medicine. Naples. 
. ef notice, that they are prepared to receive on or before These Pills require no restraint of diet during #*s This service ae oe rail from Alexandria 
+; : the 18th day of March inst., sealed tenders for a | their use, and are certain to prevent the disease | to Suez with the English mail weekly service from 
oa Second Issue of £25,000 of Four per cent. Cork | attacking afty vital part.—Sold by all Chemists, at | the latter portto Bombay. 
LY g any p 
oes Corporation Debenture Stock. 1s 14d and 2s 9d per box. 2, CONSTANTINOPLE—every Saturday, 5 pm, 
ina? The existing Mortgage and Debenture Debt, has | <r 3. SYRIAN PORTS twice a mouth. ve . ‘ 
* a a se a aie ae made BRAIN POWER. need Tamadae ashen. oak Seslen med aa :—Every 
> under the authority of Parliament, on the Corpora- : - a. E , ee ’ a exandria, 
fr My tion Waterworks, the erection of Bridges, Street TITALIZED PHOSPHATES ARE Sogn Set Sarde. sen ettey second Friday, at noon, 
refs : Hvoarai } . +4 ‘ 4 et hee : . » Syra, and Smyrna, from 
re Improvements, Drainage Works, the diversion of the specially suited to professional men, being a | 40th March. 


Cork, Blackrock, and Passage Railway, and the 
Artizans’ Dwellings Improvement Scheme. 

The stock will be issued in any amount divisible by 
£10, but not being less than £100, free of all stamp 
duty and other official charges. Certificates for the 
amount of stock, under the Common Seal of the 
Corporation, will be issued, endorsed with a certificate 
under the hand of the Borough Treasurer that the 


pleasant and delicate preparation, affording the a : 

greatest relief to the weary, clearing the brain, giving 4, ALGIERS direct—Every Saturday at 5 p.m, 

strength and vigour, and permanently curing ner- 5. NAPLES direct—Every Thursday, at n 

vousness. the Alexandria Line, and every alternate Saturday, 
VITALIZED PHOSPHATES. at Five p.m., beginning lth March, by the Oon. 


From ali Chemists 3s 9d per bottle, or post free loc season vebil of freight, and particulars 
from F. CROSBY, 1374 Strand, London, for Stamps | the Company’s handbooks, and omit & “the aoe 
ail s, 2 . 
or P.O.O. for 3s 94. pany’s London Agency, 97 Cannon street, E.C., or at 


sum thereby secured is within the borrowing powers eer iin soeialinlinak ns lingt: 
Dossriptiva Pano iets post frez oa application the West-end Sub-Agency, 51 Pall-mall, S.W. 


of the Corporation, which certificate, under Act of 
Parliament, dispenses with the necessity of any 
holder of stock ascertaining the fact. The Act also 
provides that the said certificate shall be admitted in 


all Courts of Justice as primd facie evidence of the 


L’ECONOMISTE FRANCAIS 


RepacteurR EN Cuer, 
M. PAUL LEROY-BEAULIEU, Membre de l'Institut. 


Bureaux, 2 Cite Bergere, Paris. 
CoNTIENT, DANS SON NuMERO vu 4 Mars, Les ARTICLES SUIVANTS. 

Les Projets de nouvelles conventions entre l’Etat et les grandes Compagnies de 
Chemins de fer.—Les Gréves et V’education économique des ouvriers frangais.—La 
Répartition territoriale des revenus publics, d’aprés Vl’ Atlas statistique du ministére des 
finances.—~Les Traités de commerce.—Le Soudan central et la région du lac Tsad: le 
voyage de M. Nachtigal.—Le Budget de 1883.—Les Résultats de Exposition d’électricité 
de 1881, et le nouveau laboratoire d’électricité.—La Fabrication des monnaies frangaises 
en 1881.—La Convention entre le gouvernement ect le Compagnie d’Orléans.—Revyue 
économique.—Nouvelles d’outre-mer: Australie, Japon, Corée, Chine, Cochin-chine, 
Philippines.—Tablean des importations et des exportations des merchandises et des 
métaux précieux, de la navigation et du rendement des donanes.—Partie commerciale.— 
Partie financi*re. 





title of such stockholder, his executors, administra- 

tors, successors, or assigns to the sum therein 

specified, 

The stock when issued will be a charge upon and 
have the security of “The Borough Fund, Borough 
Rate, the Rates and Revenves arising from Water 
Supply, aud the Improvement Rate.” 

The Borough Fund Revenue (after deducting £ 
all necessary expenditure chargeable 
thereto) averages per annum...............-... . 1,500 

The Borough Rate which the Corporation 
has authority to levy, but has not hitherto 
levied, would, calculated on the present 
valuation of the Borough, produce per 
Gunwi @ maximum OF ..,.....:.<6.s0-crcceies seces 1,899 

The Rates and Revenues from Water Supply 
produce an average annual income of.......... 12,500 

The maximum Improvement Rate which the 
Corporation hasio power to levy would, 
calculated on the present valuation, produce 
an annual income Of ....:..............0sesscssseres 38,400 








Making a total annual income of......... 52,200 
from these sources alone, without reference to a 
prospective increase in the city valuation. 


Year, £1 16s; Six Months, 18s. 





















Thus the security is unimpeachable, is for all ptions and ‘tis ts received: 4 i 
at sscrgeesy cnet cdomon te ees ale Subscriptions and Advertisements received; Office of the Economist, 340 Straud, 
4 F and by Act of Parliament has the advantages and London. 
ae incidents of personal estate, with security of registra- 
Pi os tion, 
ois | The stock will bear a fixed and continuing interest EM IG RATI O N TO TH fe 
P 2 at the rate of Four pounds per centum per annum, 
nb ‘ pene eens on the 4 May and ist Novem- CA A lA N 
“ex r, free of all charges, at the Munster Bank and all N D N O RTH WEST 
Pty : its Branches and Agents. ss 
eS ‘ At the option of the holders—not otherwise—the The CANADIAN PACIFIC RAILWAY COMPANY (under contract with the 
ihe ¢ stock will be redeemable at par on the lst May, 1920 Dominion Government to complete and work a Transcontinental line of railway 
‘ B The Corporation are, however, requited by law ts : = Pacific Ocean) offer for SALE FARMING and GRAZING LANDS in the 
eh establish a sinking fund equivalent to one-sixtieth on a - a West along the line of Railway and its ents 2 
et ; on — of their entire debt, and the proceeds of subject to aaunene a oF ante waltived ~—e sper) te he a 
By this sinking fund will be applied to the gradual ex- f dat : = 
i= 3 tinction of the debt, by the annual purchase of stock pee Sane Ce gearate, ; 
oy fr in the open market, and the immediate cancellation Pll pn pe me mud paws the. otéitional advantage of paying Sor. these os 
ee ahonmot ¢ Land Grant Bonds of the Company which will be accepted at a — 
ie All transfers must be entered at the Office of the 10 Per cent. above par, and accrued interest allowed. These os 
Thy cere an mene aekee es eeeee ‘Os 'om denominations of $1000 bearing 5 per cent. interest, can at present be 
ra ¢-5 egistrar of Stock, where certificates of transfers obtained through the Bank of M ‘ 7 at the 
a will be issued in any amount divisible by £16, and price of par Sateen lle A ontreal, 9, Birchin Lane, London, 
* @ les ‘ 29n. . . o otra ° 
ers — being less than £20; when the amount oi stock For further information respecting the Country, proof of its Agricultural and 
4," ransferred does not exceed £100, no transfer fees 8 Stock-raisi Capabiliti ” i to 
. t ’ will be charged; exceeding that sum, and not ex- the CANABIAN pace: one AIL ont oom ag Sen apply 
3 tye ceeding £500, a transfer fee of one shilling will be London, E.C M10 RAILWAY COMPANT,, 3 er oe 
Ju? ayable; and exceeding £500, two shilli d si noon 
%f, ae > exceeding , two shillings and six- bE Se 
a e 
ie 2 ’ : 
is Sealed tenders will be received for the whole or ? A 
“ — "4 < ee mo oe Clerk's H U B BU CK S P TENT WH ITE ZI NC PAINT 
5 ce, ou all, Cork, up to Feur. o’elock p.m. . . . : . 
; on Saturday, the 1sth instant. ‘Tenders must be ox | Is the most durable and beautiful paint known, does not stain or discolour with the 
multiples of £10, not being less than £100, and must atmosphere of large towns, and is cheaper in use than White Lead. 
‘ state what amount of money, not including fractions Each Cask Pure White Zi . > ” 
: ao oe100% ee than sixpeuce), will be given for : ask of Pure White Zinc is Stamped—*“ Hussucx’s, Lonpon, PaTENt. 
; er Stock, endcers by the same person, at TR ’ 
a pete poem, must be made out and delivered HUBBUCK Ss PREPARED LIQUID PAINTS. 
: separately. eo inte s natears : 
he mefeimene price, below Stlek wh Wade be These Paints are packed in 1 lb, 2th, 31h, 4Ib, 7 1b, and 141b tins, and will be found of 
2 accepted, has been fixed at £105 for every £100 great advantage. Being mixed readv for immediate use, no further preparation / 
eS, _| | Stock. is needed. This prevents the waste of carrying sti i 
: A deposit of £5 per cent, upon the amount tendered “pa: lac Oil 1, on - pane ee sti Paint, 
: a eee Me paid at oe. time of the delivery of uU, Lurpentine, &e. 
“% ender, by deposit that amount in the Munster HUBBY CK’S - ‘ 
“a Bank, to the credit of the Corporation “ Debentnre b LAS PALE BOILED LIN SEED OIL 
- Stock Account,” ani the deposit receipt mnst 2 . i a rar thay we T.Iniéaas 8 : : 1 
any the tender. The deposit — pty arenas Being much purer than raw Linseed Oil, is the only boiled Oil that can be used tor White 
in the tender. Where no, allotment is made the and delicate coloured Paints. It dries quick and hard. 
sc] eposit will be returned, and, in case of partis! altot- ¢ 
ee? ment, oy eae f the — will be applied towards HUBBUCK’S ANTI-OXIDATION COMPOSITION 
we payment of the sum accepted. ~oatine Tr } oF od Saal Tanke» ° ° > : 
nt Wo sendec will be rerclved Waleed aih Uke petatoa For coating Tron and Wood Ships’ Bottoms ; a preservative agains fouling and corrosion. 
o* form, which may be obtained at the Town Clerk's or This composition is ready for immediate use, and is applicable 
a | Treasurer’s Office, the Munster Bank, its London to all the purposes of other : 
+a a (the Union Bank of London, ané the Nations! | HUBB ; ot pur} § of other paints. 
: \oaeae Bank of England), and Stockbrokers UCK S$ WHITE LEAD, COLOURS, OILS, AND VARNISHES 
te: _ A commission of 10s per cent. on the amount Are the Best and therefore the Cheapest, and are properly packed for 
F > i invested is allowed to Solicitors, Brokers, and Exportation to all Climates 
at Agents through whom investments are made in this on 


ae stock THOMAS HUBBUCK AND SON, 24 LIME STREET, LONDON. 
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Xnsurance Companies: 
THE ATTENTION OF PERSONS 


effecting Life Assurances is directed to the terms 
offered by the SH METROPOLITAN LIFE 
ASSURANCE COMPANY. The Premiums are fully 
20 per cent. lower than usual, while the Conditions of 
Assurance are extremely liberal, and the Security is 
unusually complete.—Full particulars on ge on 
to the Secretary, at the Head Office, 2 York place, 
Edinburgh, or at the London Office, 79 Cormhill, E.C. 
Agents ave now being appointed throughout the 
country. Applications are invited, ‘ 











GcoTTisH EQUITABLE 
(MUTUAL) LIFE ASSURANCE SOC ETY. 
EsTABLISHED 1831, ; 
Accumulated Fund, £2,490,000, 
Annual Revenue, £325,000. 


Policies effected before 3lst March current are 
entitled to Two Years’ Bonus at the Next Division of 
Profits at lst March, 1883. 

Proposal forms, prospectuses, and every informa- 
tion may be obtained on application to the Society’s 

Lonpon Orrice—69 King William street, E.C. 


THE COMMERCIAL UNION 
ASSURANCE COMPANY. 


FIRE—LIFE—MARINE. 


CAPITAL FULLY SUBSCRIBED 
se PAID UP 

Life Funds in Special Trust for Life Police 
OG NOONE ii cxet cringe varnnctVionine sant . 

Total Annual Premium Income exceeds ... 


£ 
2,500,000 
250,000 


1,000 


~_—~- 


CHIEF OFFICES :—19 anp 20 CORNHILL, 
LONDON, E.C. 
WEST END pear 8 PALL MALL, 


NN, 5.W. 





ALLIANCE LIFE AND FIRE 
ASSURANCE COMPANY, 
Established 1824. Capital, £5,000,000. 
Cuizer Orrice—Bartholomew lane, London, E.C. 


Boarp or DrrectTion, 
PRESIDENT. 

Sir MOSES MONTEFIORE, Barr., F.R.S. 
James Alexander, Esq, Rt. Hon. Lord Richard 
Charles George Barnett, Grosvenor, M.P. 


E Samuel Gurney, > 
Chattee Edward Barnett, ne 


Richard Hoare, 
Esq. 
Francis William Buxton, 


Sir Curtis M. Lampson, 
Bart. 
Esq., M.P. Francis Alfred Lucas, Esq. 
Lanes Cavendish, 
James Fletcher, Esq. 


Sir N. M. de Rothschild, 
art., M.P. 
Hugh Colin Smith, Esq. 
Rt. Hon, G. J. Goschen, 
M.P 


Sir C. River8 Wilson, K.C, 
M.G., C.B. 
West Enp BRrancn. 
1 Great George street, Westminster. 
Granville R. Ryder, Esq., Superintendent of the 
Branch. 


Prospectuses, Statements of Accounts, and Proposal 
Forms may be had on application. 
ROBERT LEWIS, Chief Secretary. 
Bartholomew lane, E.C. 


(JLERICAL, *MEDICAL, AND 


GENERAL LIFE ASSURANCE SOCIETY. 
13 St James’s square, London, 8.W. 





City Brancn—Mansion House buildings, E.C. 
CuaIRMAN—Rt. Hon. Sir John Robert Mowbray, 
Bart., M.P., D.C.L. 


ELEVENTH BONUS MEETING, 1882. 

The Report presented at a Meeting. held on the 
5th January last, showed that on the rigorous basis 
of the Institute of Actuaries’ Hm Table of Mortality, 
with 3 per cent. interest and net premiums, 


The calculated liability was ..........sscccsseee 
To which further reserves were added of... 





1,970,019 
116,634 


2,086,703 
2,433,397 





Making the total reserves .......... oequeie 
And the Assurance Fund being 


The net surplus WAS .............sssseceeeseees — 
Of this sum, £345,000 was divided—an amount r 
by £45,000 than any previously distributed, and pro- 
ducing the highest ratio of profit ever declared by 
the Society, viz., a 
CASH BONUS OF 32 PER CENT. 
on the Premiums of the 5 years. 
CLarms Parp tmMEDIATELY ON Proor or DeaTH 
AND TITLE. 


The Next Division of Profits will be in January, 


887. New Policies effected before the end of June 
next will then rank for Five full Years’ Bonus, and 
80 obtain one year’s additional share of profits. 


t The Report above mentioned, a detailed account of 
he p of the Bonus Meeting, the returns 
made to the Board of Trade, and every information, 


can be . . . 
= a at either of the Society’s Offices, or 


B. NEWBATE, 


Secretary 


and . ° { 
Assistant Actuary 


«ger 





re rn 





TY 
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[MPERIAL FIRE INSURANCE 
1 Ola Broad street, EG. 2s Pall Mai 


Capital, £1,600,000 ; paid-up and invested, £700,000, 
E, COZENS Suenny aoa Manager. 


NORTHERN ASSURANCE 
hs COMPANY. 


Established 1836, 1 Moorgate street, London. 
Subscribed copia £3,000,000, of which paid up £300,000 
C ire reserve funds, £698,198. 
Life funds as per last account, £1,553,028. 





LIFE ASSURANCE. 
}{EALTHY PERSONS at all AGES 


will find in the BONUS SYSTEMS of the 
LIFE ASSOCIATION OF SCOTLAND 
advantages far exceeding what can be obtained under 
any of the Ordinary Systems. 
EXAMP of actual Policies in Class B, with 
Bonus Additions declared up to 1880, and payable 
with the Sum Assured at Death, whenever it cen 














| 
Date of | Sum ‘Bonuses Parables Every £100 
Policy. Seapets 1880. th. | Increased to 
1860 ...... ' £2,000 | £1,680 £3,680 | £184 in 20 Yrs. 
ae | 1,000 800 1,800 180,19 » 
1862 ...... | 600 456 1,056 176,18 4 
1863 ......} 125 90 25.1 173,17 «» 
1864 ...... | 300 204 504 is, 6B ~ 
1865 ......| 100 64 164 | 164,15 ,, 
1866 ...... | 1,200 720 1,920 160 ,, 14 
1868 ......! 800 16 1216} 152,12 «4 
| &e, &e. &e. &e. 
Further Additions will be made at every succeeding 
vision. 
CLAIMS AND BONUSES PAID ....., £4,028,000 
ANNUAL REVENUE ..... imcieninigaie 436,000 


ENTRANTS before APRIL, 1882, will secure 
ONE YEAR’S BONUS more than later Assurers. 


London—5 LoMBARD STREET, and 48 Patt Matt, S.W. 


Edinburgh—82 Princes street. 
Birmingham—58 New st. | Leeds—14 East Parade. 
Liverpool—11Tithebarn st, | Manchester—10 Bank st, 

Glasgow—123 St Vincent street. 

TO BANKERS AND 

MERCHANTS.—WANTED, a position of trust 
as MANAGER or otherwise, by a Swiss Gentleman 
(37, married). Twenty years’ sound and varied 
commercial experience in Export and Import Trades 
and Banking of different countries, acqtfired in 
England, Egypt, Italy, and France. Fluent corre- 
spondent in the four living languages, SSeS 
practical knowledge of all office duties, as held 
responsible position, and can give highest references. 


Active, and of good address. No objection to go 
abroad.—Address “ Delta,” 21 Mincing lane, E.C. 


A GENTLEMAN, HAVING FOR 


many years Secupied a confidential position in a 
leading Rapets and Foreign Banking itelen efficient 
German and English Correspondent, thorough Book- 
keeper and Office Manager, is desirous of a similar 
ENGAGEMENT. No objection to go to Germany or 
France.—Address, W. R., care of Leathwait and 
Simmons, 1 Pope’s Head alley, E.C. 


ACCOUNTANCY .— 

Experienced Accountant desires RE-ENGAGE- 
MENT. Age 30. 14 years in the —— Thorough 
knowledge of Book-keeping, and competent to under- 
take the Management of Bankruptey, Liquidation, 
and the general work appertaining to an Accountant’s 
Office. Reasonable salary desir First-class refer- 
ences and testimonials.—Apply, in the first instance, 
to Mr Alfred Ramsden, Halifax. 


‘ a) 

P ARTNERSHIP.—TO 

CAPITALISTS.—An opportunity offers for the 
favourable investment of from £3,000 to £5,000 in a 
thoroughly solvent, old-established Business, and to 
work a valuable Patent. Or an advance may be 
made on good security.—Apply, in the first instance, 
by letter, to Messrs E. and Co., care of Messrs Bolton, 
Robbins, and Busk, 45 Lincoln’s Inn fields, W.C. 


MESSRS J ACKSON & GRAHAM, 


Estate and House Agents, beg to call attention 
to Gentlemen desirous of Selling or Letting Property 
in Town or Country, as well as Gentlemen wishing to 
Purchase or Rent, to the great facilities they possess 
for carrying out the views of each, and respectfully 
solicit communications. Properties inspected, at | 








simply travelling expenses being paid. Auctions, 
Yalectiou, Surveys, &c.—Estate Keeney Depart- 
ment, 37 and 38 Oxford street, London, W. 


MERSEY DOCK ANNUITIFS— |} 
The Mersey Docks and Harbour Board hereby 
give notice, that they are pre in accordance 
with the provisions of their Acts of Parliament, to 
receive APPLICATIONS for PERPETUAL ANNUI.- | 





TIES, ha the _— of permanent stock, on the 
basis of £3 centum per annum. 

For peat! ta coutiostion may be made to the 

Tréasurer, Dock Office, Liverpool—By order of the | 

EDWARD GITTENS, Secretary. | 

Office, Liverpool, Jan. 24th, 1882. 


BONNEVIE ANGELL, 


ADVOCATE AND SOLICITOR, | 
BERGEN, NORWAY. 


DEBT COLLECTING and INQUIRY OFFICE for | 
the Whole of Norway. 


Per Inquiry forward 2s in Stamps. Reference, 
— Credit Bank of Bergen. 


ee bristol, and Messrs Prescott, Cave, and Co., 62 


WABASH, ST LOUIS, AND 
The Fol the Woke & Leni, and 

i Pacific 
Directors have decided that the issue of Londow 
Certificates of the Common and Preferred of if 
that y (referred to im the notice from this 
Agency of 18th November, 1881,) for which a quota. 
tion was nee Commi of the London 


Eek EN DIAN 
ENGINEERING COLLEGE, 


Coorrrs HI, Starres, 


R OP 


This College has been recen‘ laced 
basis, and the advantages affo oe anal sania 
institution for those who opting the Oi 


Raginesring profession in India or elsewhere are 
now 0 to all persons desirous of following the 
course of study pursued there. 

A number of students not exceeding 50 will be 
admitted to the College in September, 
dates for admission must, on the Ist July, 1882, be 
over 17 and under 21 zone 68 oan, and must 

proof of their having received a 


on. 

The of State for India will offer 6 
appointments in the Indian Public Works Depart- 
ment for competition among the students 
the College in mber, 1882, at the termination 
their prescribed three years’ College course, that is— 
in the summer of 1885. tary of State for 


i 


In the event of there being more candidates for 
admission than the College can receive, the preference 
will be given to qualified candidates according to 
dates of pape ceties for admission. 

For all farther particulars apply, by letter only, to 
the Secretary, Public Works Department, India 
Office, S.W., or to the President, Royal Indian 
Engineering College, Coopers Hill, Staines. 

JULAND DANVERS. 

India Office, 4th November, 1881. 


BRISTOL CORPORATION 
DEBENTURE STOCK. £304,781 5s. 


Issue of Debenture Stock, bearing Interest at 3} per 
Cent. per Annum in Perpetuity. 
autesead by the Bristol Dock Act, 1881, 





The Corporation of the City of Bristol have created, 
under the patharitg of the Bristol Dock Act, 1881, 
Debenture Stock of £804,781 5s, for the purpose of 
purchasing the rent-charge: on the Bristol 
under the Act of 1848, and for paying off loans on 
mortgage now about to mature. 

The Corporation now offer £250,000 of this Deben- 


: 


The annual rateable value of the property within | 
the City of Bristol now amounts to eoi7 The 





within the City of Bristol, and landed estates else- 
where, and of the Bristol Docks, and several ancient 
dues on shipping and goods; the large annual income | 
derived from these sources forms a portion of the 
Borough Fund. ° 

The Bristol Dock Act, 1881, provides that the 
interest on this stock shall be a charge upon the 
Borough Fund and Borough Rates. 

The interest on this stock is payable half-yeariy, | 
on the Ist May and the Ist November, either at the | 
Bankers of the Corporation, or, at the option ef the 
stockholder, by cheque sent by post to his registered 
address the day before that on which snch interest 
shall become dens 
The stock, which will be issued free of any expense 
for stamp duty or otherwise, is transf im any 
amount not being less than onepound. Itis intended | 
to apply forthwith for an official quotation of the | 
stock on the London Stock Exchange. 
Tenders may be for the whole or any part of the | 
present issue, and must state what amount of a 
will be given for every £100 of the stock. Seal 
tenders, addressed to the Town Clerk, 
delivered at the Council House, Bri 
o’clock on FRIDAY, the 24th day of i 
The amount of any tender must be pai 
the Bankers of the Corporation on or before TUES- 
DAY, the 4th day of April, and interest will be 
allowed from the day of payment. Stock certificates 
under the City Seal will be issued in exchange for 
the Bankers’ receipts. 

The Corporation does not hold itsel bound to 
accept the highest or any tender. : 

No tender will be received unless upon the printed 
form, which can be obtained at the Council House, 
Bristol; the Bristol Docks Office, 19 Queen square; 
and at the Banks of Messrs Miles, Cave, Baillie, an 








? 





BF 


readneedle street, London.— By order of the 
Council of the City of Bristol, 
D. TRAVERS BURGES, Town Clerk. 
The Council House, Bristol, 
March 6th, 1882. 
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’ Banks, Xe. 
BANK OF SOUTH AUSTRALIA. 


; Incorporated by ‘Royal Charter, 1847. 
Heap Orrice—5t Old Broad street, cms E.C, 





330000 
- DRAFTS or LETTERS of CREDIT issued on 
demand on the Bank’s Branches in SOUTH AU 
TRALIA, also on the WESTERN fOuAN 


BANK 
BILLS on both Colonies negotiated and sent for 


ecti 
were WM. G. CUTHBERTSON, 


General Manager 
THE ALLIANCE BANK 
(Limited). 

Heap Orrice—Bartholomew lane, London. 
Kewsixaton Brancu—2 Church street, Kensington, 
W. (Temporary Office.) 

Capital, £2,000,000, we gy ya ee shares, of £25 

eac pai 

Paid-up Capital, £300,000. Reserve Fund, £205,000. 
CuarrMaN—MATTHEW HUTTON CHAYTOR, Esq. 

Deposits of £10 and upwards received on current 
terms, and for fixed L porn. as may be «greed upon. 

Every facility afforded for the transmission of 
money between London, Liverpoel, Manchester, and 
Scotland, and for the receipt and delivery of stocks, 
shares, &c. 

Circular Notes and Letters of Credit issued, and 
ev other description of ny, business trans- 

R. O. YEATS, Manager. 
_ Bartholomew lane, E.C. 








cu E MIE BAN K OF AFRICA 
(Limited). 

Heap Orrice—25 Abehareh lane, Lombard street, 

ndon. 
Office hours, 10 to 4. Saturdays, 10 to 1. 
Subscribed Capital, £1,000,000. 
Paid-up, £500,000, 

BRANCHES. 


Port Elizabeth, Cape Town, Kimberley, Durban, 
Pietermaritzburg, King William’s Town, Alice, Aliwal 
North, Bethlehem, Bloemfontein, Cradock, Dutoit- 
span, East London, Fauresmith, Graaf Reinet, 
Graham’s Town, Jagersfontein, Middelburg, 

meenstown, Rouxville, Tarkastad, Uitenhage, 

inburg. 
GENERAL ManaGER—JAMES SIMPSON, Port 
Elizabeth. 


Drafts issued, Bills negotiated and collected, and 
all other Banking business transacted with the 
Colony. 

Deposits received for one, two, or three years at 
rates which may be aseertained on application. 

JOHN MORRISON, London Manager. 


THE AGRA BANK LIMITED). 


ESTABLISHED IN 1) 

Caprtat, £1,000,000. RESERVE Foam, £150,000. 
Heap Orrice—Nicholas lane, Lombard street, London. 
BrancueEs in Edinburgh, Caleutta, Bombay, Madras, 

Kurrachee, Agra, Lahore, Shanghai 

Current Accounts are kept at the Head Office on 
the terms customary with London Bankers, and in- 
terest allowed when the credit balance does not fall 
below £100. 

Deposits received for fixed periods on terms to be 
ascertained on application. 

BIL1s issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

Sates AND PurcHaseEs effected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian transacted. 

J. THOMSON, Chairman. 


HONG KONG AND SHANGHAI 
BANKING CORPORATION. 
Capital, $5,000,000. All paid up. 
Reserve Fund, $2,100,000. 
Court or Drrecrors = Heap OFFIcE In Hone 
cna, 
ComMITTEE 1x Lonpon. 
A. H Phillpotts, Esq., Carshalton, Surrey. 
£. F. Duncanson, Esq. (of Mesars T. A. Gib and Co.). 
Albert Deacon, Esq. (of Messrs E. and A. Daacon). 
ManaGEr—David McLean. 
Banxers—London and County Banking Company, 





Limited. 
BRANCHES AND AGENCIES. 

Amoy. Hiogo. Saigon. 

Batavia. London. San Francisco 

Bombay. Lyons. Shanghai. 

Calcutta Manila. Singapore. 

Foochow. Nagasaki. Swatow. 

Haiphong. New York. Tientsin. 

Hankow. Ningpo, Yokohama, 

Hanoi. 

The Corporation grant Drafts upon and negotiate 
or collect Bills at any of the Branches or Agencies; 


they also receive Deposits for fixed periods, at rates 


"eThe Gore the period of deposit. 
ration issue Letters of Credit and Cir 


cular Notes, negotiable in the principal cities of 
Europe, Asia, and Ameriva, for the use of travellers. 

They 0 nn Current Ac.ounts for the convenience 
of constituents returning from China, Japan, and 


India, 

They also atortake the Agency of constituents 
connected with ca see East, and receive for safe custody 
Indian and other Government Securities, drawing 
Interest and Dividends on the same as they fall due. 

Dividends on the Shares of the Corporation are 
pevanie! in London on receipt of the advice of meet- 

in Hong Kong, he'd in February and August. 

Transfer deeds, powers of attorney, ‘and other 
forms may be had at their Office on application. 
Office hours 10 to 3—Saturdays 10 to 2. 

31 Lombard street, London. 
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| THE NATIONAL BANK OF SCOTLAND, 


Incorporated by Royal Charter. 


ESTABLISHED 1825. 
HEAD OFFICE—EDINBURGH. 


Paid up, £1,000,000. 
LONDON OFFICE—37 Nicholas lane, Lombard street, B.0, 


Capital, 25,000,000. 


CURRENT ACCOUNTS are kept agreeably to wnat custom. 


DEPOSITS at Interest are received. 


CIRCULAR NOTES and LETTERS of CREDIT, 


home and foreign travelling, also for business pu 


rposes. 
CUSTOMERS’ SECURITIES are taken charge of, Dividends Collected, and Investments and Sales of 


all descriptions of Securities effected. 


At the London Office of the Bank, and at the Head Office and Branches throughout Scot 
description of Banking business connected with Scotland is also transacted. land, Overy, 


NEW SOUTH ‘H WALES, | T ON 


BANK of 
Established in 1817. 


Loxpow Orrice—64 a Broad street, 
Capital paid Up  ......0000++++1,000,000 
Reserve fund  .......cecssseseee ,000 


Letters of Credit and bills granted upon the 
branches in the Australian and New Zealand Colonies. 
Bills purchased or forwarded for collection. 

DEPOSITS RECEIVED FOR FIXED PERIODS 
on terms which may be known on application. 

DAVID GEORGE Secretary. 


COLONTAL. BANK OF 


orated by re y? the ae, Assembly, 1874. 
£2,000,000 ; Subscribed Capital, £1,000,000 ; 
Paid-up, £400, 000 ; Reserve Fund, £31,000. 

Number of Proprietors 1, 810, 

Lonpon Orrice—No. 13 Moorgate street, E.C. 
DRAFTS issued and Bilis negotiated and collected. 
DEPOSITS received for fixed periods at liberal rates 

of interest. Present rate 5 per cent. for 12, 24, or 36 


months.certain. 
. DAVID MACKIE, Manager. 


“f YT 
THE STANDARD. BANK OF 
BRITISH SOUTH AFRICA (Limited). 
(Bankers to the Government of the Cape of Good 
Hope.) 
Heap OFFICE, 
10 Clement’s lane, Lombard street, London, E.C. 





THE 


Inco 
Capital, 


£ 
Subscribed capital ....4........00ce0e 4,000,000 
Paid-up capital..............000. wehaixs 1,000,000 
I ai vit castunstalcth acta 510,000 


This Bank grants Drafts on the principal towns in 
the Cape Colony, Griqualand West (Diamond Fields), 
Natal, and Transvaal, and transacts every descrip- 
tion of Banking business connected with the South 
African Colonies and States. 

Interest allowed on deposits for one year and longer 
periods, at rates which may be ascertained on 
application. R. STEWART, Chief Manager. 


THE UNION BANK OF SPAIN 
AND ENGLAND (Limited). 

Heap OrricE—21 Old Broad street, E.C. 
Maprip Brancu—3 Calle de Barbadores. 
Capital, £1,900,000. Subscribed Capital, £590,000. 
Paid-up Capital, £125,375. 


BOARD OF DI DIRECTORS. 

In Lonvon. 
Hanbury Barclay, Esq. 
Bernard Tindal Weseserect, Esq. 
Joseph Hucks Gibbs, Esq. 
W. H. O'Shea, Esq., M.P. 
C. Rozenraad, Esq. 
John Glas Sandeman, Esq. 
Joseph Sebag, Esq. 
Robert W. Willis, Esq. 

In Maprip. 
Senor Don Hipolito Finat. 

Exmo. Senor Don Frederico Lopez Gaviria, Marques 

de Perijaa. 

Exmo. Senor Don Manuel Salvador Lopez. 
Senor Don Guillermo O'Shea. 
BaNKERS—The Union Bank of London. 

Current accounts opened. Bills negotiated and 
colleeted. Deposits received until further notice, at 
4 percent. interest, with 7 days’ notice of withdrawal. 
Special rates for longer periods, to be ascertained on 
application. 

Dividendscollected. Purchases and Sales of Stocks, 
Shares, &c., effected,and every description of B: inking 
business transacted, 

Office hours, 10 to 3; Saturdays, 10 to 1. 
By order =o the Board, 
TTU, Manager i in London. 

London, Ist Feb [st February, | 1882. 


K 7 Ty - 
BANK kK OF NEW ZEAL. AND. 
(Incorporated by Act of General Assembly, 
29th July, 1861.) 

Bankers to the New Zealand Government, 
Capital subscribed and paid-up, £1,000,000, 
Reserve Fund, £555,000. 

Heap Orrice—Auckland. 

BRANCHES AND AGENCIES. 

In Australia—Melbonrne, Sydney, and Newcastle. 

In Fiji—Levuka and Suva. 

In New Zealand—Auckland, Blenheim, Christchurch, 
Dunedin, Invercargill, Napier, Nelson, New Ply. 
mouth, W ellington, and at 82 other towns and 
places throughout the Colony. 

The Bank grant Drafts on all their Branches and 
Azencies, and transact every description of B: .nking 
business connected with New Zealand, Australia, and 
Fiji, on the most favourable terms. 

The London Office reeeives fixed deposits of £50 
and upwards, rates and particulars of wich can be 
asecr —— on ore 

WORTHY, Managing Director. 

No. deste Victoria street, Mansion 

House, E.C 














cent. per 
The Company is also prepared to issue FOUR P 
CENT. DEBENTURE STOCK,” or to convert | 


terms to be ascertained on ee 


[THE 


Capital, £1,590,000, 


John Harvey Astell, Esq. 
The 


James Dickson, Esq. 


for the purpose of receiving, upon the poeses or 
large subscribed capital, money on Gepost 

rate of interest, and 

the a capital, on mortgage 0 
Canada. 

since 1851. 

periods of from 5 to 10 years. 


applie ation to 


JOSEPH GILLOTT'S 
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Reserve Fund’ £545,000, 


available in all parts of the World, are issued for 


WILLIAM STRACHAN, 
JAMES ROBERTSON, | ROBERTGON, ' J Managers in Londo, in London, 


LONDON CHARTERED BANK CHARTERED BANK 


(Incorpo! Sek by Hoyal Charter, 
Paid uy up Capital, One Million, 
Offices, 88 Cannon street, E.C, 
Letters of Credit and Drafts granted on the Bank’y'|| 
Branches in Victoria and New South Wales Bills 
negotiated and purchased. 
Deposits received for fixed periods on terms to be 
ascertained on or 
HN SUTHERLAND. Secretary, 


THE NATIONAL | DANK OF 


Incorporated by kote e the Poi se of Victoria, 
South Australia, and Western Australia, 
Capital, £1,000,000. Paid-uwp, £800,000, 
Reser ve fund, £300,000. 
Orrices—149 Leadenhall street, E.C. 


This Bank conducts banking business of 
description with the Australian Colonies upon cutee 
terms. Approved bills negotiated or sent for collec. 
tion and Letters of Credit granted upon the Bank's 
branches in Victoria, South Australia, and Western 
Australia, and its Agencies i in New South Wales, New 
Zealand, Queensland, and Tasmania. 

THOMAS F. ROBERTS, Acting Manager, 


[)NION BANK OF AUSTRALIA 








(Limited), Established 1837, 
£ 
Paid-up:capital |i. 5.0.65) 4i i cdi 1,500,000 
Reserve Pam ino. cb ecoscecelecsessiceeccs 816,500 
Reserve liability of proprietors ... 8,000,000 


LETTERS of CREDIT and BILLS on DEMAND, 
or at Thirt 3’ Sight, are granted on the Bank’s 
Branches t ieee out the Colonies of Australia, New 
Zealand, and Fiji. 

BILLS on the Colonies are negotiated and sent for | 
collection. | 
DEPOSITS are received ‘at this Office for fixed 
periods, on terms which may be ascertained on appli- 


cation. 
W. R. MEWBURN, Manager. 
1 Bank buildings, Lothbury, London, E. C. 


Toa 
AU STRALIAN MORTGAGE 
«<4 LAND AND FINANCE COMPANY (Limited). , 
Incorporated a.p. 1863. 
Heap Orrice—London. 
Capital Subscribed, £1,750,000, Capital Paid-up, 
,000. 


Reserve Fund (Consols), £275,000 
BrancuEes—Melbourne, Sydney, and Geelong. 
The Company is prepared to issue TERMINABLE | 
DEBENTURES, for Five or Seven Years, at 4 per | | 
aunum, payable by Coupon Half-yearly. | 








Terminable Debentures into Debenture Stock, on | 


AIRD, Secretary. 
123 Bishopsgate street Within, London, E.C. 


TRUST AND LOAN 
COMPANY OF CANADA. 
Incorporated by — Charter. Established 1851. 

Paid up, £325,000. —_ Uncalled, 
£1,175,000. Reserve a £175,537. 
DIRECTOR 
The Right Hon. EDWARD PLEYDELL 
BOUVERIE, President. 
CHARLES MORRISON, Esq., Deputy-Chairman, 
Maxwell Hyslop Maxwell, 
Ifon. Hallyburton Esq 
G. Campbell. %. M Weguelin, Esq. 











BANKERS ied Glyn, Mills, Currie, and Co. 
The Company was the first established in England 


0 ‘other with 
lending the same ' tog satate if 


The Gompany has been in successful operation 
The Directors are now issuing Debentures for 


Any information - required can_ be obtained on 
iy information - req FEARON, nes 
No. 7 Great Winchester islens Pala 
London, EO. 





STEEL PENS. 


Sold by all Stationers throughout the World. 


GOLD MEDAL. PARIS 1878 








